B ouccepmayuonnviii cosem 24.2.425.01,
cozoannvii Ha baze ®I'BOY BO « Ypanvckuii
20CY0apCMBEHHbLI IKOHOMUYECKUT YHUBEPCUMEN»

OT3bIB

JOKTOpa SKOHOMHYECKHX Hayk, Ipogeccopa Uynpoa Cepres BuranseBuua Ha
aBTOpedepaT IuccepTanyMy 3IBITOCTEBa AllekcaHapa AHJpeeBWYa HA TEMY:
«PASPABOTKA METOIUWYECKOI'O TIOAXOIOA K VUETY HMHTEPECOB
SAMHTEPECOBAHHBLIX CTOPOH B KOPITIOPATUBHOM VYIIPABJIEHUA
HA OCHOBE OIIEHMBAHUSA CTEMKXOJIJIEPCKOM CTOMMOCTHU U
PUCKOB», mpencrtaBleHHOH Ha COMCKaHHE YYEHOH CTEIEHH KaHIuaaTa
SKOHOMHMYECKHMX HayK II0 crielHanbHOCTH 5.2.6. — MeHeKMeHT

AKTyaJILHOCTb TEMbI HCCJICIOBAHUSA

Huccepranmonnoe uccienoBanue 3nbrocreBa A.A. o0pammeHo K pemeHuro
TEOPETHYECKH M  IPaKTHYeCKHW 3HAYMMOM 33IJa4d  COBEpIIEHCTBOBaHUA
KOPIIOPAaTHUBHOI'O YIIPABJIEHHUS OTHOILIEHUSIMH C 3aWHTEPECOBAHHBIMYU CTOPOHAMH
OpraHM3alyy ¢ ydeToM OajlaHca MHTEpPecOB CTEeHKXONEpOB HAa OCHOBE OILCHKH
CTEHKXOJIIEPCKOM CTOMMOCTH M CTEHKXOIAEPCKUX PHCKOB OpraHU3alyy.

C pacmmpeHrveM cHeKTpa NPOBOAMMBIX HCCIENOBaHUM, IIOCBAIIEHHBIX
COBPEMEHHOMY KOPIOpPaTUBHOMY YNPaBIEHHUIO, 3aKOHOMEPHO BO3pacTaeT U Kpyr
NpoOJIEMHBEIX  BOIPOCOB, CBA3aHHBIX C pa3paboTkod M 00OCHOBaHHEM
METOOUYECKUX IIOJXOAOB K YIYYINEHHWIO B3aMMOJEUCTBHS CTEUKXOIIEPOB,
OCHOBAaHHOI'O Ha YCTAaHOBIeHWH OajlaHca WHTEPECOB 3aWHTEPECOBAHHBIX B
JIeATEIbHOCTH KoMIaHuu jul. B Bumy 3TOro BEINOIHEHHas 3JIBIFOCTEBBIM A.A.
JIECCEepTallis BOCIONHSAET Ipobes B aHAIUTHKE W IIPOSKTHPOBAHUM NPUKIAAHBIX
WHCTPYMEHTOB obecrnedeHuss 3¢ (EeKTHBHON OESTENHHOCTA CTEHKXOJIAEpOB C
Y4E€TOM BO3HUKAIOIIKX IS HUX BBITOJ] ¥ PUCKOB.

Ha smom ocHoeanuu MOICHO pe3loMupoeéams, 4mo 6uibpanHas mema
Ouccepmayuonnou pabomwer 3nvizocmesa A.A. aensemcs aKmyanvHou, a
NOJIyYEeHHbIE ABMOPOM HAYYHbBIE NONONCEHUS U PE3YNbIMAmMbl UCCIE008AHUAL UMEIOM
MEmOOUYECKYIO U NPAKMUYECKYIO YEHHOCHIb.

KOHKP&THOG JIHYHOC YYacTHe aBTOpa B NNOJIYUYE€HHH pe3yJ/ibTaTOB
AHCCEPTAIHH

B mpomecce ucciiejoBaHHS COHMCKATeNeM IIONY9eH DA CYIIECTBEHHBIX
HAYYHBIX PE3YJIBTATOB, H3JI0KEHHEIX B €0 IMyOIuKaIuaX, — 14 nedaTHex paboTax
obmumM obpemom 13,5 m. ., U3 HEUX aBTOpCcKUX 8,7 II. J., B TOM YHCIE IIATH



CTaThAX B M3JaHUAX, BXomdummx B Ilepeuensr perneHzupyemsix u3ganmii BAK
MunobpHaayxu Poccun.

Cyna no aBropedepary, couckareneM OBUTH: BEIAEICH P KaTerOPHAIBHEIX
IPU3HAKOB B IIOAXOMNax K OIEHKe cTeiikxonaepckoi crommoctd (puc. 1, c. 11
aBTOopedepara), IpEUIOKEHB MOJENb IMEepexXofa CTEMKXONIepa OT MCXOMHBIX
OTHOIIEHHH K aNbTepHAaTUBHBIM (puc. 2, c. 12 aprropedepara), NIPHHIUI
cbalaHCHPOBAHHOCTH OIIEHKH CTEHKXOJAEPCKOM CTOMMOCTH M CTEMKXOJIIEPCKHX
puckos (puc. 4, c. 14 aBropedepara), obuias cxema IBHKEHUS CTEHKXOIIEPCKIX
HeHHocTel (crommocreit) (puc. 5, c¢. 15 aBropedepara), BETBH HCCIESIOBAaHUA H
arpobanuy HHCTPYMEHTAapHS 10 MOAETHUPOBAHMIO CTEMKXONIEPCKOM CTOMMOCTH 1
CTEHKXONAECPCKUX puckoB (puc. 7, c. 17 aBropedepara), CpaBHHTEIBHAS
XapaKTEpUCTHKA pa3paboTaHHOTO HHCTpyMeHTapust (Tabi. 1, c. 18 aBTopedepara),
pacCYUTaHEl JaHHBIE 1A ONpelNeNeHUs CTPYKTYPHl BHIrO[ M BKiIanoB (Tabi. 2, c.
19 aBTopedepaTa), mpencTaBIEHO SKOHOMETPHYECKOE MOJEIMPOBAHHE BKJIAA
CTEHKXOJEPOB B BEIPY4Ky (Tabi. 3, c. 20 aBTopedepara), BEIBOABI U PE3YIILTATHI
MOJEITMPOBAHKS MOHETApPHOIO MHJAEKCA CTEHKXoiaepcKkoro pucka (tabdm. 4, c. 21
aBrOopedepara), INaru MOZIENUPOBAHUS CTEMKXONJEPCKHX DPHCKOB B paMKax
TPeTbeH BeTBH HccnefoBaHua (tabn. 5, c¢. 22 aBropedepaTa), CIHCOK
CTEHKXOIIEPCKHUX PUCKOB (Tabi. 6, c. 23 aBropedepara), CETh CTEHKXOIIEPCKAX
pHuckoB mpoekTa (puc. 9, c¢. 23 aBropedepara), merpuxu BC, DC u DD cetn
CTEHKXOJJIEPCKAX pHCKOB (Tabi. 7, c¢. 24 aBropedepara), peamusanus
NPEAJIOXXEHHOTO MHCTPYMEHTapHs B CHCTeMe ymnpasieHus (puc. 11, c. 26
aBTOpedepara).

Crenenn 0600CHOBaHHOCTH H JOCTOBEPHOCTH HAYYHBIX IOJIOKEHHIA,
BBIBOJIOB H pPeKOMeHAaLuil, cpopMyIHPOBAHHBIX B IHCCEPTALHH

B mpezncraBneHHOM IMCCEPTALMOHHOM HCCIIEOBAHHUH (OPMYIHPYEMBIE
COMCKaTelleM Hay4YHEIE I10JI0XKEHHS, BRIBOABI U PEKOMEHIAIIHN 00/1a/1af0T BEICOKOM
CTENEHbIO 0O0CHOBAaHHOCTH M JOCTOBEPHOCTH.

OO60CHOBaHHOCTh HAYYHBIX IIOJIOKEHHi, BBIBOJOB H PEKOMEHIALHii
IOCTHraeTcs 01arogaps ToMy, 9T0 OHH ONKPAIOTCS HA:

— pan GyHIaMEHTaIBHBIX HAyJHBIX TPY/JOB OTEYECTBEHHBIX U 3apyOEKHBIX
aBTOPOB B 001acTu 06a30BBIX IPO6IIEM KOPIIOPATHBHOM SKOHOMHUKH U YIIPABIIEHHS;

— TMapagurMbl 5KOHOMHMYECKOH TEOpHH, TEOPHH KOPIOPATHBHOTO
VIPaBIEHHs, TEOPHH KOPIOPATUBHEIX PHCKOB, TEOPHH CTPATErHYECKOro
yIpaBIIeHUs], CTEHKXOIAEPCKOM TeOpUH;



— MCIOJIB30BaHUE CTPYKTYPHOro, (PakKTOPHOro, CPaBHUTEIBHOI0, KOHTEHT-
aHaIN3a;

— IPHUMEHEHHWE METOJ0B 3KOHOMETPHMKH, 3KOHOMHMKO-MAaTeMaTHYECKOIO
MOJENHAPOBaHUS, TeOpHUs rpados.

JloCcTOBEpHOCTE pe3yJIETATOB HCCIEN0BaHMS 00eCcIeTrBaeTCs:

— HCIIONIB30BaHMEM B KadecTBe MH(GOpPMalUMOHHOM 0a3pl HaydyHOW H
METONWIECKOH JHTepaTypEl, BKIIOYAs CIIENHUAIEHEIE PYCCKOSI3BIYHBEIE M aHTJIO-
SI3bIYHBIC UCTOYHUKM (HaydHbIe ITyOMuKamuy, MaTepHalbl KOHPEPEeHIUA U ceMu-
HapoB, ITyOJUKALMK B IEPHOANIECKUX U3NaHMIX, HHTEPHET-UCTOYHHKH ),

— IIPUBJIEYECHUEM OTKPBITBIX HMCTOYHHMKOB cetw MHTepHeT, 0a3 naHHBIX
«CITAPK Hutepdakc», OTUETHOCTH, OIMyONMKOBaHHON Ha caliTax KOMIaHWH,
“HpOpMallMK, TOIYYEeHHOW TpH ONpPOCEe CTEHKXOJAEPOB  OpraHU3aluii
(HUHAHCOBOr'O CEKTOPA.

Taxum obpasom, OuccepmayuonHoe uccaeoosanue 3nvicocmesa A.A.
omnuyaemes HeobX00UMOU CMENeHvl0 MeopPemudeckol U MemoooN0ZUYECKOl
npopabomiu, 00OCHOBAHHOCMU U OOCMOBEPHOCMIU HAYYHLIX NOJONCEHUY,
6160008, PEKOMEHOAYUI U Penpe3ecHMAmMUBHOCTNBIO IMNUPULECKO20 MAmepuanda,
Heobxo0umMo20 0/ NONYYEHUA HAYYHBIX Pe3yIbIMamos.

Onenka HOBH3HbI, HAYYHBIX Pe3yJ/JbTATOB
H NPaKTHYeCKOH 3HAYHMOCTH HCCJIeI0BAHHS

Ilpeocmaenennas 6 asmopeghepame HAYUHAR HOBUHA PE3)IbMAMOS
uccne0o8anus O00CMAMOYHO HONHO ApP2YMEHMUPOBAHA C NO3UYUU Meopuu U
MemoOONOZUH.

ABTOop wuccnenoBaHms — 3nbIrocTeB A.A. pa3BHUBaeT KOHIENTYalbHYIO
MOJENIb KOPIIOPATUBHOIO YIPAaBIECHHS KaK CHCTEMY NpeICTaBICHUs HHTEPECOB
3aMHTEPECOBAaHHBIX CTOPOH, NMPHHHMAs BO BHHMaHHE WX HHTEPECHI W PHCKH B
KOHTEKCTe CTEHKXONEPCKON CTOUMOCTH M CTEHKXONIEPCKUX PUCKOB.

CymmecTBeHHBEIM IIpHPAIIEHAEM Hay4qHOT'O 3HAHUSA SIBJISTFOTCSI
pa3paboTaHHbIE aBTOPOM HAyYHEIE IIPEICTABIIEHUS O IIOHNMAaHHUH KOPIIOPAaTUBHOIO
yIIpaBJIeHUS CKBO3b IPHU3MY MHTEPECOB CTEHKXOJIIEPOB, yUeTa CTCHKXOJIEPCKOH
CTOMMOCTH H CTEHKXOJIEPCKHX PHCKOB B IENSX pealn3alliy KOHIICINH
KOPIIOPaTUBHOM YCTOMYHBOCTH.

B TeopeTHUecKoM acleKkTe 3HAUMMON SBISIETCS CIIPOEKTAPOBAHHAS aBTOPOM
KOHIENITYalnbHAass MOJENh OpraHM3allii Kak xaba CTeHKXOInepoB, KOTOPEIH
NeWCTBYET Ha OCHOBE COTJIACOBAHUS WHTEPECOB IPH pa3jieiieHnH, paclpeaeleHun
U OOMEeHe CTEHKXOIAEPCKUX PHCKOB H CTOMMOCTH.
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3aciIy>KMBaeT IOJNEPXKKH pa3pabOTaHHAs aBTOPOM METOAMKA OIEHKH
CTCHKXOJIIEPCKHAX PHUCKOB B €IHHCTBE OOBEKTHBHOIO U CyOBEKTHBHOIO MOAXO0/0B
C TIpHMEHEHHEM HMHACKCA CTCHKXONAEPCKOr0 pHUCKAa W  MOJEIHUPOBAHUS
SKOHOMHYECKHX BKJIQJIOB, BBIIOJZl, Pa3pbIBOB MEXKAY BKJAJlaMH H BBITOJaMH
CTEMKXOJIIEpOB Ha 0aze NaHHBIX (PMHAHCOBOM OTYETHOCTH.

IIpakTHdeckylo 3HAYMMOCTh pE3yJIbTaTaM JHCCEPTAlMOHHONW pPaboTEHI
NPUAAET pa3paboTaHHBIH aBTOPOM HHCTPYMEHTApHUi KOPIIOPATHBHOIO YIIPABIEHHUS
C YyYE€TOM HHTEPECOB CTEHMKXOJEPOB C IIOMOIIBbIO BBEAECHHEIX METPHK (YPOBHSA
YAOBJIICTBOPEHHOCTH KaTETOPHH CTEHKXONIEPOB C WCIIOJNBE30BAaHHEM METOMVMKHI
OIICHKW KJIMEHTCKOH JosinbHOCTH NPS, Bkiama KaTeropuii CTEHKXONIEPOB B
CO3/IaHHE CTOMMOCTH, PacX0JI0B OpraHHU3allii, KOTOPEIE CTEHKXOAEPH! MOyJaoT
B BHJIE BEITON).

3ameuaHug mo AHCCEPTANHOHHOMY HCCICI0OBAHHIO

Ilpr oOmel mnoNOXUTENBHOM OILEHKe MHCCEepTAllHH 3JBIrocTeBa A.A.
ClIelyeT OTMETUTE BO3HMKAIOIIKE 3aMEYaHus 110 IPOBEIEHHOMY HCCIISIOBAHHUIO:

1. ITockonbKy B COBpEMEHHOH HayKe aTpHOyT YCTOWYHMBOCTH 3KOHOMHYE-
CKHX CHCTEM 00NajaeT HMIMPOKHM CIIEKTPOM TOJIKOBAaHHM M SIBIISIETCS IENIEBEIM B
aBTOPCKOM KOHIIEIIMH KOPIIOpaTHBHOrO yrpaBieHus (c. 6, 11 aropedepara), co-
HCKATe/II0 PEKOMEH/IOBAHO JaTh ONpPEAENICHHE MOHATH KOPIOPAaTHBHOM yCTOMYIH-
BOCTH, KOTOPOMY OH CJIeyeT B cBoeil paboTe.

2. Cynsa no aBropedepary, pacCUUTHIBAEMBIE aBTOPOM HMHJIEKCHI CTEHKXOJ-
aepckoro pucka (c. 20 aBropedepara) HMEIOT allOCTEPHOPHBIH ((haKTHYECKH CII0-
KMBIIHMKCSA) XapaKTep, TOrga Kak Ha CTaJud IUIAHHPOBAHWS B KOPIIOPATHBHOM
YIpaBJIEeHHHN IPECTABIIeT UHTEPEC UX IMIPOTHO3HOE 3HAYCHHE, YIYHUTHIBAEMOE ITPU
BEIOOpE peleHni crelikxonnepos. Bompoc: mpemosaraer i1 COMCKATEs IPOTHO-
3MPOBAHKE 3THX MHJEKCOB U OINpe/eNeHre UX BIVSHUS Ha YCTOMYHBOCTH KOPIIO-
paumii?

OpHako oOTMeueHHBIE 3aMedYaHWsd HE CHIDKAIOT HAyYHOW IIEHHOCTH
BEIIIOJTHEHHOTIO HCCIIEI0BaHMS, €r0 METONOJIOIHYECKOE M MMPUKIATHOE 3HAUCHIE.

CooTBeTcTBHE JHCCEPTAIIHOHHOTO HCCJIEI0BAHHS
IHos103keHHAI0 0 NPHCYXKACHUH YYEHBIX CTeneHeH

JuccepTraniioHHOe HCCeNoBaHue 3ibIrocTeBa A.A. SBISETCS CaMOCTO-
STEJIEHO BEIMOJIHEHHON 3aBEPIICHHOM Hay4YHO-KBaJIM(HUIIMPOBaHHON paboToii, B
KOTOPOH H3JI0KEHBI HOBHIE HAay4yHO OOOCHOBaHHBIE SKOHOMHYECKHE DELICHHS H
pa3paboTKX IO y4eTy HHTEPECOB CTEHKXOJAEPOB B KOPIOPATHBHOM YIIPaBICHHH
Ha OCHOBE OLICHHBAHHMS CTEHKXOJIEPCKOH CTOMMOCTU U CTEMKXOIAEPCKUX PHUCKOB
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OpraHu3alluy KOPIIOPAaTUBHOIO THIIA, HMEIOIHME CYIIECTBEHHOE 3HAUCHHE IS
Pa3sBUTHS KOPIOPAaTUBHOI'O YIPABIECHUS B POCCUHCKOH SKOHOMUKE.

Huccepranusa  oTnM4aeTcs HAyYHOH HOBH3HOM W IPaKTUYIECKOM
3HaynMocThi0. OHa oTBedaeT TpeboBamusaMm 1. 9 — 11, 13, 14 ITomoxenus o
IIPUCYXICHUH YYEHBIX CTEIeHeH, a ee aBTOp 3JBITOCTEB AJIeKCaHIp AHApPEEBHY
3aCIIy’KHMBaeT IPUCYXACHUA YYCHOH CTEIIeHU KaHIUIaTa HKOHOMHYECKHX HaykK
10 CIeIHAILHOCTH 5.2.6. — MeHeKMeHT.

IIpodeccop kadenpsl MeHemKMEHTa
u cepeuca ®I'BOY BO «baiikanbckuii
rOCyIapCTBEHHBIM YHUBEPCUTETY, JOKTOP
SKOHOMHUYECKHX HayK (CIIEIHaIBHOCTE
08.00.05), mpodeccop

S 7@@ ﬁ Uymnpor Cepreii ButanpeBud
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Ilogrossrii anpec: 664003 r. UpkyTck, yi. Jlenuna, 11, BI'Y, od. 3 - 905,
E-mail: ChuprovSV@yandex.ru, Tenedon: 89148851472.
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