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O13bIB
KaHauaaTa  (PU3MKO-MAaTEMAaTHYECKHX HAyK, JOLEHTa AHKYIMHOBA AHnpes
bopucosuua Ha aBTopedepar auccepranuy 3nbirocteBa Ajiekcanapa AHIpeeBHya Ha
TeMy «Pa3paboTka METOAMUYECKOro MOAX0Aa K Y4eTy HHTEPECOB 3aHHTEPECOBAHHBIX
CTOPOH B KOPHOPAaTHBHOM YNPABJICHHM HA OCHOBE OLCHHBAHUS CTEMKXOIAEPCKOM
CTOMMOCTH M PHUCKOBY, NMPEJICTABICHHON Ha COMCKAHHE YYEHOM CTEIEHHM KaH/IHIaTa

SKOHOMHYECKHX HAyK 110 CIICHUAIBHOCTH 5.2.6 — MeHeKMERT

B ycnoBusx OKOHOMHYECKOW CTAarHalMKM, HAKOIUICHHS 9SKOJOTHYECKHX,
COLMAJIbHBIX, TIOTATHIECKUX NMPOOJIEM B PAJIE PA3BUTHIX M PA3BHBAIOIIUXCS CTPAH, He
NPEKPAMAETCS MOUCK ONTHMAJIBHOM MOJENH KOPIIOPATUBHOTO YIIPABJICHHsA, KOTOPAsI
MIO3BOJTHJIA Obl €CJIM HE NMPEOOIETh, TO XOTS Obl CMATYUTH HETATHBHBIE TOCIEICTBHS
BO3paCTAIONIMX MAcIITabOB HEAICKBATHOTO PACIIPEAEIICHIS KOPIIOPATUBHBIX PUCKOB.
B Takux ycroBHAX CyIIECTBEHHO BO3PACTAET POJIb YIIPABICHHS B3aHMOOTHOIMEHHAMH
KOPNOpAIMi ¢ OCHOBHBIMM TPYNIAMH CTeHKX0iaepoB. OmHAako OOIENPU3HAHHBIX
UHCTPYMEHTOB H TOAXOJOB, KOTOPHIE HA MPAKTHKE CIOCOOCTBOBAIIM W3MEHEHHIO
[TApaurMbl YIIPABJICHHS MO-NPEKHEMY He pa3padoTtaHo. B J1aHHOM KOHTEKCTE TeMma
AUCCEPTALMOHHOM PabOTHI MPEACTABIIACTCS YPE3BHIUANHO aKTYaIbHOIN.

Lenpio auccepranMoHHOM paboThl sBIsETCA Pa3paboTKa YIIPABICHUECKHUX
UHCTPYMCHTOB [UIsl PEANIM3AIMH CTeHKXOJIIEPCKOrO MOAX0/1A M YUeTa CTEHKXOIIEPOB,
WX HHTEPECOB KaK (haKTopa B AESATEILHOCTH OPraHU3aIuu.

B kauecTBe KaTeropmi, CBA3BIBAIOLINX YYET HHTEPECOB CTEHKXOIAEPOB C
ACATCIIBHOCTRIO ~ OPraHM3allMM  aBTOP  BBIAENACT MOHATHS  «CTEHKXOJIIEPCKOIL
CTOMMOCTH)» H «CTeHKXOJIIEPCKHUX PHCKOBY». Ha OCHOBaHWH PE3yJIbTaTOB PYCCKO-
aHIJIOA3BIYHBIX UCCICIOBaHMM, B paboTe 0000IIEHB TEOPETHUECKHE WACH U TIOHSITUS
CTEHKXOIAEPCKOW  CTOMMOCTH M CTEHKXOJAEPCKMX  PUCKOB, pa3paboTaHbl
KJIaCCH(PHKALIMK PAa3HOBHIHOCTEH CTCHKXOJIIEPCKON CTOMMOCTH, HOAXONO0B U Lejlel

HUX OIICHKH.



[IpoTuBOpeunst Mexay O6GBEKTHBHOM u CYOBEKTUBHOM CTOPOHAMH OIEHKH
CTEHKXOIIIEPCKOM CTOMMOCTH U CTEHKXOIIEPCKHUX PHCKOB IpeaaraeTcs pa3peiars,
ONHMPAasACh HA NMPUHIHUI COATAHCUPOBAHHOCTH OIICHKH.

Ha ocHOBe 0030pa CymIECTBYIOIIMX METONOB M TOAXOAOB K OLCHKE
CTCHKXOJIACPCKOH  CTOMMOCTH | CTEHKXOJIEPCKHX  PHUCKOB  (KOTOpBIE
XapaKTepPU3YIOTCs Pa3HOOOPA3HeEM H 110 TIOAXOAAM, U 110 LEAM, U 110 HANPABICHUIM
OLCHKH), pa3paboTaH  HOBaTOPCKUH  METONOJOrMUECKHUiL HHCTPYMEHTapHii
MOZETUPOBAHHSA CTEHKXOJIICPCKAX CTOMMOCTEH 1 CTEHKXOIIEPCKUX PHCKOB:

1)  MopemmpoBanne HMHIEKCA CTEHKXOMIEPCKOrO DHCKA HA  OCHOBE
MOHETApHOW OLEHKHM Da3phIBOB MEXAY BKJIAAaMH W BBIFOAAMH CTEHKXOIACPOB
(CTEHKXONIEPCKOM CTOMMOCTH) OPraHM3aIliM KAK CETH CTCHKXOIIEPOB B IIEJIOM.
HMunexc CTeHKXOMIepCKoro pucKka MOKa3bIBAET, KAKasA YacTh BHIPYUKH OpraHu3aIuu
CO3/1aHa 32 CUET Pa3phIBOB MOHETAPHON CTEHKXOJIIEPCKOM CTOMMOCTH.

2)  MogemupoBaHHe CeTeH  CTEHKXONJEPCKHX PHCKOB HA  OCHOBE
CYOBEKTHBHBIX HEMOHETAPHBIX SKCIIEPTHBIX OLEHOK B MPOEKTaX OPraHM3aLHH.

IIpakTHYeCcKas HOBU3HA MPEUIOKEHHBIX OIXOI0B COCTOUT B:

I NPUOPDUTH3ALMA  CTEHKXOJIEPCKHX CeTeH pPHCKOB B  INPOEKTax
OPraHM3aliK U CTPATErHYeCKOM KOPIOPATHBHOM MEHEIKMEHTE ¢ yueToM (hpakropa
aucbananca HHTEPECOB;

2. MOHHMTOPDHUHI€  YPOBHS  YJIOBJIETBODEHHOCTH  KIIOYEBBIX  IPYIII
CTEHKXOJIEPOB OTHOIICHHUSAMH C OpraHu3anueii ¢ nomonisio J[3méopaa oTHOme Mt
co crerkxonnepamu; nocraHoske KIID s Ton-MeHepkMeHTa OpraHU3aluii B 4acTH
y4eTa HHTEPECOB CTEHKXOJIIEPOB;

3, OOHApyXEeHUM KOPPEJALMEA MEKAYy 3aTpaTaMH Ha CTEHKXOIJIEPOB M
BBIDYYKOH OPraHM3alyy, MOJIETMPOBAHAH BKJIAJ0B, BBITOJ CTEMKXONAEPOB, YPOBHA
PaspbIBOB, MOHETapHOro MHIekca CTEHKXONIEPCKOro PHCKAa Ha OCHOBE Pa3phIBOB
CTOMMOCTH.

OuennBas aBTopedepaT IUCCEPTALMH B LIEJIOM, MOKHO YTBEPXKHATb, UTO
HCCICIOBAHNE COJACPXKUT COBOKYIHOCTh HOBBIX HAYYHBIX pE3yJbTATOB W
TOJIOKCHMH, BBI/IBUTAEMBIX aBTOPOM JUlsl ITyOIMYHOM 3aIIUTHI, HIMEET BHYTPEHHEE

CAMHCTBO H CBHACTCIILCTBYET O JIHYHOM BKJIa/1€ dBTOpPA B HAYKY.
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B T0 ke BpeMs MOXKHO BBICKA3aTh HEKOTOPHIEC 3aMEYAHHUS YACTHOTO Xapakrepa.
B 9acTHOCTH, MWCKYCCHOHHBIM SIBIETCA BBHIGOP IOKA3aTeNneil s  OLEHKH
MOHCTAapHBIX BKJIAJI0B M BbIrOJ CTEHKXOJAEPOB. 3a CKOOKAMH OCTAJICA W BOMPOC O
BO3MOXCHOCTH BBIYHCIIHTB MOJIHYIO CYMMY CTEHKXOJIAEPCKOM cTomMocTH. Kpome Toro,
Ha B Tabmune 3 Ha c. 20 aBropedepara NpPHUBEIEHBI 3HAYCHHS koapdunmenTa
AetepMuHanmy, pasHbeie 0,99, 4To IS SKOHOMHUECKHX NAHHBIX sBIAETCA Kpaiine
peaxkum sBinenueM. IlpencraBnsercs, 4ro aBropy ciemoBano Oosiee JAETaabHO
IIDOKOMMEHTHPOBAaTh  MOAOOHBIA  pesynprar. HakoHenw, camo  Ha3sauue
JACCEPTAMOHHON PabOTHl COACPIKHMT TepMMH «paspaborka». OmHako paspaborka
CYTb NIPOLECC, A HE PE3YJILTAT, TOI'/[a KAK HMEHHO TOC/IETHAN BEIHOCHTCS Ha 3aLIUTY.

OTMe4eHHBIE HEIOCTATKH HE MEHSIOT B LEJIOM TIOJMOKHTEIbHOH OEHKH
JACCEPTALMOHHOM paboThl. Jluccepramms 3nbirocteBa Anekcanmpa AHApeeBdua
«Pa3paboTka METOMYECKOrO IIOAXO0AA K YUETY MHTEPECOB 3aUHTEPECOBAHHBIX CTOPOH
B KOPIIOPaTUBHOM YIIPABJICHHH HA OCHOBE OLIEHHUBAHUA CTCHKXOJIIEPCKOM CTOUMOCTH
M DHCKOB» SABIAETCA 3HAYMMBIM HAYYHBIM HCCIIEJIOBAHHEM H COOTBETCTBYET
KPUTEPHUAM, H3I0XKEHHBIM B «Ilon0KeHHMM O NPHCYKIEHHWH YYEHBIX CTEreHEH.
ABTOp mMccepTaiyy 3NBIrOCTeB A.A. 3aCITyKUBACT TIPUCYKIACHHUS CTEIEHH KaHMIaTa

SKOHOMHYECKHX HAYK I10 CIIeUaJIbHOCTH 5.2.6 — MeHemKMeHT.

Kanmupar pusnko-MaTemaruueckux
HAyK, IOLEHT Kadeapsl yIpaBIeHHs
KOPIIOPaTUBHBIMHU (pHHAHCAMHA
HHcTHTYyTA yripaBieHHs, SKOHOMUKH 1
¢bunancos ®I'AOY BO «Kasauckuii
(ITIpusomxkckuit) dhenepansublii
YHUBEPCUTETY
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