OT3bIB
Ha aBTopedepat gruccepranuy Mamenraesa Onnaiu HapumanoBuya Ha TeMy
«Y ripaBlieHue PUHAHCOBBIMU NOTOKaMU B8 cepe KOMMepLUaIu3alUy pe3ynbTaToB
HUHTEJUIEKTYaNbHON [EATEIBbHOCTH: CYOheKTHO-UHIUKATOPHAIH MOAXO,
NpeACTaBIeHHON HA COMCKaHUE YUEHOU CTeNeHy KaHAUAaTa SKOHOMUIECKUX HAYK IO
cneuuansHocTy 08.00.10 — Ounancsl, JeHeX)XHOE OOpAleHYE 1 KPeIUuT
B nuccepraunonnsii coser [ 999.118.02 apu ®T'E0OY BO «VYpansckuit
rOCYyJapCTBEHHBIN OKOHOMUUYECKUR YHUBEPCUTETY,
DOIAOY BO «dOxHo-Ypaspckull rocyIapcTBEHHAIN YHUBEPCUTET { HALMOHAIBHbIH
UCCIIE/IOBATENLCKUY YHUBEDCUTET

AKTYanbHOCTL JIMCCEPTaLMOHHOr0 uccaenoBanus Mawmenraesa HO.H. noareepiiaeres
BCCCTOPOHHKM paccMoTpeHuemM Mnpoljembi (GuHaHCUpOBAaHUA Chepsbl MHTE/UICKTYAILHOM’
nesrensHocTu 3 Pocenu W cBA3aHa ¢ OTCYTCTBUEM  S(PQPEKTHBHONO  MEXaHH3MAa
KOMMEPLMATH3AUUN €€ PE3YNIETATOB ¢ PUBJICUEHHS] UHBECTUIIMOHHEBIX (PUHAHCOBBIX TIOTOKOR
B OTpaciib. BoinBiedo OTCYTCTBHE 3((EKTHBHOrO (GUHAHCOBOTO MEXaHU3Ma B POCCUHUCKOMNR
Hay4yHOW cdepe, HTO OTpakKkaercs Ha CTPYKTYPE MUPOBOTO  DbIHKA  PE3YIILTATOR
UHTEIIEKTYaIbHON J1€STEIBHOCTH.

Hayynas HOBM3HA MPOBEICHHOIC HCCIACIOBAHUS COCTOMT B CJEAYIOUMX Hay4HO-
000CHOBAHHbLIX TOJTOKEHUIX:

- paspaloTana HOBas CyOBEKTHO-YPOBHEBas Kiaccuurainys QUHAHCOBBIX ITOTOKOB 10
KDUTEPUIO YPOBHEBOCTYH QYHKIMOHUPOBAHKSA PHIHOYHBIX CYOBEKTOB. COMIACHO KOTOPOMY

X TMYATh> MHAMBHAYAJbHBIE (DUHAHCOBBIC IOTOKM (TIOpOKIAeMEBIe JeHCTBUSMU
CUX NWLL, BCTYHAXOUMX BO B”’EIMMGL‘;Q“P'ICTBV*S B MHTENNEKTYallbHON Ccpeje,
YTPAVKASTCA Ha UX NHYHBIN QUHAHCOBBIX CUETAX); OPraHM3aLMOHHbBIEC (PUHAHCOBBIE
O3HHUKAIOT Ha YPOBHE OTACJBHOTO PBIHOYHOIO CYOHEKTa XO3SHCTBOBAHMS 000
HUOHHO-PABOBOM  (DOPMbI, HCOOCPEACTBEHHO BAWAIOT Ha ero  (UHAHCOBOE
# OTpakaloTess Ha ero OQUUHANBHBLIX (AHAHCOBBIX CcUeTaX); HALWMOHAILHBIS
c’pMHaHCOBme OTOKA  (HpeACTaBistoT  coOOM  B3auMopacuyersi MEKIY cyObexramu
XO34HCTROBAHYS,  MEKAY  YDOBHSIMU  OIOIJKETHOH  CHCTEMB!, MEXJY  DA3IHUHbLIMY
bUHAHCOBLIMY KMHCTUTYTAMU, MEXKAY Pas3jIMUHBIMY TEPPUTOPUATBHBIMY 00pa30BAHUSIMEU &
paMKax OJHOTC rOCYapCTBa U OTPaKalOTCsl Ha HALUOHANBHBIX CUHETaX); MEKAYHAPOIHBIC

1

PUHAHCOBBIE MOTOKM (BO3HMKAXOT NpW JKCHOpPTe (UMIOpTe} ToBapos, paboT, YCIVE #
OTPa/Kat0TCsl Ha BAIOTHBIX CUETaxX CyOhEeKTOB X035HCTBOBAHMS );

- pacuwupeH METOAMHYECKUH WHCTPpYMEHTapui OueHKd 3GhexTWBHOCTH VIipaBicHHS:
(PUHAHCOBBIMM TOTOKAMH MOCPEACTBOM IPEMJIOKEHHS U peanu3aliii HOBOIO CyOBLEKTHO-
YHAMKATOPHOTO  IIOJX0Ja, OCHOBAHHOIO Ha  pacuyeTe JIBYX HOBBIX HMHAWKATODOB:
JABYXKOMIIOHEHTHLH KO3 dUUMEHT (QUHAHCOROW peHTabEbHOCTH HWHTEIIEKTYAIBHOIo

Kanpraja (KodpPuurMeHT peHTabenbHOCTU 2 AMUHACTPUPOBAHNIS HTPHI'CKTyaHDHOH cepsi ¢
KoQhuunent oluiel peurabelbHOCTH HHTCILIEKTYAIbHON JEITEABHOCTY), [TO3BOJISIONIA

conocTasurh 3QQPEKTUBHOCT TOCYJAPCTBEHHOrO (DUHAHCHPOBAHUS B Da3BUTHE HAYKd U
MHHOBAUME C alibTeDHATUBUIMU HALPABIIEHUAMM MHBECTUPOBAHMS, YTO JACT BO3MOIKHOCTE
aKTyaIU3KpOBATL JEHHOEC Hanpap/eHue WHBECTUPOBAHUS Ul YaCTHOIO KamuTana, a TakkKe
pacIiupuTh CTOUMOCTHON aliapar OLCHKH (UHAHCOBROIC MEHEDKMEHTA; JUHAMUQECKUH
Ko3horunenT o0ueil (HHancoBON YPPEKTHBHOCTY PAZBUTYS HHTEILIEKTYAILHOTO KANUTAla,
OCHOBAHHDIIT HA OLIEHKE LUECTY I'DYNI LENCBBIX HUHAMKATOPOB PA3BUTUS UHTEIUICKTYaIbHOU
chepbl:

- obocHoBaHa ¥ IPELIOKEHA YCOECPIICHCTBOBAHHAS  METOAWKA  YIIPaBICHIS
$UHAHCOBLIMM TIOTOKaMK B cepe KOMMEpUHMANM3ALUU PE3yJbTaToB MHTEIUIEKTYalbHO



AEATENBHOCTH, OCHOBAHHASI HA CYOLEKTHO-MHIMKATOPHOM MORXO/AE K 3TallaM MCCIeI0BaHYS
(ijchosoro pbiliKa, BKIIOYarolas B ceds 37aiibi IEHEPUPOBAHUS HOBBIX WACH W 3HAHWM,

HeNpeHusl Hay4yHBIX JOCTIDKEHUN B HapOJHOXO3AWCTBEHHBLIM mpouecc U focienyroieh ux
;\OMMBpLII/IaJIM3aHHM, a TaloKe ONWIWYaKllaics [PHMEHEHUWEM B €€ COocTaBe HOBOIO
METOANYECKOr0 NHCTPYMEHTa BU3yaln3alun GUHAHCOBBIX TOTOKOB — MaTPHUI(bi MOHUTOPUHTA
(OUHAHCOBBEIX TMOTOKOB B cdepe KOMMEPUUAIM3AIMY PEe3YILbTaTOB WMHTEUIEKTYaIbHOI
HESITENIBHOCTH, MO3BOJISIIOLICH peryanpoeBaTs ABKIKEHME (DUHAHCOBBIX MOTOKOB, OTCISKUBATH
ux 00beMbl, CPOKH NOCTYIJICHMA, OOOCHOBAHHOCTL, BO3HMKHOBCHMS, IIOJCUUTHIBATE
(punaHcospie SOGMEKT W OPOTHO3UPOBATH OYAYHWIYIO0 HpubsbUs A8 HOTEHIMAIBHBIX
MHBECTOPOB, JOUPPEPeHinpoBaTs KOMMEPUECKYIO JeTeibHOCT, B cepe pe3y/pTaroB
UHTE/UICKTYJILHOR JEATEIbHOCTA Ba TPH CTENEHU 3 (QEKTUBHOCTH.

B cOOTBETCTBYMY C ONMCAHUEM COAEPIKAHUA AMCCEPTAMOHHOTO UCCSHOBAHUSI CIEIYeT
[pU3HaTh, YTO [TOCTaBJICHHLIE 3&Jja4d NOJHOCTBIO BBIIOAHEHBl. PaccMoTpeHHBIH HAaydHO-
TEOPCTHHCCKUN U 3MH'np1/iqecmm Maiepuall  CBH/ETENILCTBYET O JIOCTOBEPHOCTH i
00OCHOBAHHOCTY IOTYYEHHBIX PE3YJIbTATOB IIPOBEICHHOIO HKCCIEHOBaHMsL. B TOXKE Bpems
CJIEAYET OTMETHUTL BOHPOCH! K COEPKaHuIO aBTopedepara:

I.B yem 3awnouaercs  B3aUMOCBA3bL  IEHEPUPYEMBIX  (DU3HUCCKUMU  JIMAMH
UHUBUYaIbHBIX (DUHAHCOBBIX MOTOKOB ¢ HHTE/UICKTYalIbHOM chepoli (¢. 12)?

2 1louemy asrop (c. 15) cBs3pIBaeT OLEHKY MTOTOBOTO roKaszaTess (QUHAHCOBOH
PEHTA0ENBHOCTH MHTEIEKTYAIBHON NeATeNbHOCTH C PEHTA0CNIBHOCTHIO aAMUHUCTPUPOBAHUS]
¥ peHTabeibHOCTHIO HHTE/UIEKTYAIbHON IeITeNBHOCTH?

Tem He MeHee, BbIABICHHBIE 3AMEUYAHUSI HE 3aTParuBaioT 0a30BBIX  NOJOKEHUHH
IPOBENEHHOrO MCCEPTALNOAHOr0 UCCIEOBAHUS U HE BIUSIIOT Ha OOUIYIO [OJOKHUTENBHYIO
ouenxky. Takum 006pasoM, AUCCEPTaLiks COOTBETCTRYET TPEGOBAHUAM O NOPSAKES NTPUCYIKACHEIS
YUSHBIX cTeneHel, yreepwuesnoro [ locranornenuen [pasurenscrsa P® ot 24.09.2013 r. Ne
842, Aprop nmccepraunu Mamvenracs FO.H. goctour npucyxieHus yueHOW CreneHu
Kadul@ara SKOHOMUYECKAX Hayk 1o cueidaibaoctu 08.00.10 — Ounancui, JgeHexnoe
obpanienne U Kpenr.
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rOCY JAPCTBEHHOTO YIPABICHUS ¥ MEHE/DKMEHTA
Bostrorpaickoro UHCTUTYTa yIIpaBieHUs -

bunnan ®I'BOY BO «Poccutickas akauemust
HAPOJHOI0 XO3sIMCTBA U ITOCYHAPCTBEHHOM CIy KOBI
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{ipodeccon xadepbi

KonraxTHas uHGOpManus:

Visarosa TaresiHa bopucogHa,

LOKTOP 3KOHOMHUYECKUX HAYK

(08.00.10 - ®unancst, neHexxHoe 00palieRUE U KPEJIUT),
npogeccop

tesiedon: 73-50-75

e-mail: polit@vigr.ranepa.ru >~
[oyrossiit azpec: 400078, Bonrorpan, yn. I'epuena 10, 1\86 601
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