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(hesiepaIbHOro rocyIapCTBEHHOIO ABTOHOMHOTO 00paz0BaTENIBHOIO YUPEHKJICHMS BBICILIEIO
obpasoanus «TroMeHcKuit rocyiapeTBeH LI YHIBEPCUTET» Ha IMcCepTalMoHHY1O
pabory Xanuna Banuma Mropesnua Ha TeMy « DHHAHCHPOBAHHE HHBECTUIIMOHNBIX

ITPOCKTOB Ha OCHOBE KOHLIECCHOHHOIO MEXaHNU3Ma», IPEACTABICHHYIO HA COMCKAHUE

YUYCHOM CTENEHH KaHu/1aTa YKOHOMUYECCKUX HAYK 10 CIIeLMalbHOCTH 5.2.4. — DUHAHCH

ARTYaJIbHOCTH TEMbI AHCCEPTAIHONHOI0 HCCICOBAHNS

Tekytias reononuTHueckas HalpsHKEHHOCTh, MPOBEJEHUE CHCLUHUATBHON BOCHHOMN
OlEpPaLKH, ITOCTOSIHHBIM POCT CAHKIMA CO CTOPOHBI HEAPYIKECTBEHHBIX CTPAH, IIPUBETH K
TOMY, 4YTO 5KoHOMHKa Poccuiickoli ®emepanuu CTOIKHYIACE C HEOOXOAMMOCTHIO
ouepesHoOH TpaHC(pOpMallK B NOMCKAX OLUTHMALHOrO obeciicycHus danamnca clipoca u
NPENNIOKEH s, YCTOHUUBOIO HANPABIEHHs pa3sBUTHs OJIaroCOCTOSIHNS MPaXIAt, pasBUTHs
HHBECTHIIMOHHON HEATENLbHOCTH B cTpaHe. MIMEHHO CTUMYNMpOBalMe BIOXKEHHH Cco
CTOPOHBEI BHYTPEHHET'O YAaCTHOTO KalluTala B MHBECTHLMOHHBIE IPOEKTHI CIIOCOOHO
obecreunTs AajibHelIIee pasBUTHE TEPPUTOPHH, CO3JATh OJIATONPUATHLIE YCIOBHS JULsl
NPeANPUHUMATENBCKOIO CEKTOpa, CPOPMUPOBATH YCTOWUYMBLIE JKOHOMMUECKHC CBSI3H
MEKIY cyOBbeKTaMy (UHAHCOBLIX OTHOWIEHMH. JlanHble obcTOsITEeNLCTRA MPUBEIIA K TOMY,
UTO Mepejl opraHaMu NyONHYHOM BilacTH BCTalla 3afa4a 110 HEOOXOJMMOCTH TOHCKA
YHHUBEPCANBbHOTO MeXaHu3Ma (QUHAHCHPOBAHMS HHBECTHIIMOHHEBIX IIPOEKTOB, CIIOCOGHOTO
00eCneYnTh CTUMYNIMPOBAHHE YAaCTHOTO KanuTaia BHYTPH CTpaHbl OIHUM M3 TAKHX
MEXaHHU3MOB MOYKET CTaTh KOHIICCCHS.

Konueccuonnele cornamennsi 4pe3BblMaiio BOCTPeGOBAHBI CO CTOPOHLI BCCX
yposHei ny6nuunoit Bractu. Koneccus nossosier opraHam 1yOJIUYHON BIACTH peruarTh
COLHAILHO-9KOHOMHUYECKHIE BOIIPOCH], 0OecneunBaTh ABIKEHUE KalluTala Ha TEpPUTOPHH,
An(depeHuupoBaTE  PHUCKH  MEXKAY  XO3SHCTBYIOIIMMH — CyOBeKTamu, OGHOBISTH

MHQPACTPYKTYPY 3a CueT BHEGIOMKETHRIX cpeactB. ONHAKO YacTHbIE WHBECTOPDI, KAk



[TPABHIIO, HEIOCTATOMHO 3aMHTEPECOBAHBI B PEANM3alUMH WHBECTHLHOHHBIX [POEKTOR
COBMECTHO ¢ OpraHaMH 1y OIMIHON BIacTH. DT0 06y CIIOBICHO, IIPEsK/IE BCEro, OTCY TCTBHEM
cOANaHCHPOBAHHBIX  (DUHANCOBBIX  WITEPECOB  MENAY  BCEMHM  yUacTHHKAaMU
MHBECTHLMOHHOTO IPOEKTa, HEAOCTATOUHON [10XOMAHOCTRIO JUlsl YaCTHOrO HHBECTOpA, a
TaKOKE HMEIOIMMHUCS] COMHEHUSIMUA OTHOCUTENBHO YCTOHUMBOCTH (PUHAHCOBLIX OTHOLLIEHHH
B paMKax NMpOeKTa Ha JOJITOCPOYHbIA MepPUOI.

Taxnm obpasom, B cospemennoit Hayke chopmHpoBaack HoTpebHOCTL B paspaboTke
KaK TEOPETHYECKHUX, TaK M METOAONOIMYECKUX [MOJIXOHOB, HalpaBieniblx Ha
CTUMYJIUPOBAHME  4YaCTHOrO  KalMTajlla B  9KOHOMHKY  CTpaHbl, ofecreueHue
cOanaHCUPOBAHHOCTH (DMHAHCOBBIX MHTEPECOB BCE YUYACTHHKOB HWHBECTHIHOHHOIO
TIPOCKTA, 4 TAKXKE Ha COBEPIICHCTBOBAHKE CYIIECTBYIOIIMX MEXaHU3MOB (DMHAHCHPOBAHHS

IIPOCKTOB C UCTIOJB30BAHHUEM KOHIIECCHOHHOIO Mexatn3Ma.

ObocnoBannoCTh 1 A0CTOREPHOCTH HAYUNBLIX HOJIOKEHHIT, CPOPMYIHPOBAHHBIX B
AHCCePTAIHH

ObGocHOBaHHOCTh HAYYHBIX [MOJOKEHUH B IOCTATOYHOM CTENEHH obecrednBaeTcs
MOCPENCTBOM TpUMeHEHHs TIJy0OKOro aHanmu3a H HaydyHOro 0606IIeHUs pasIHYHbIX
MOIXOM0B K ONPCAENEHUIO COACPIKAaHNS MHBECTUIIMMI, @ TAKOKe TIOHSTHS! MHBECTUPORAHMC.
Ha ocrnose wusyuecHHs W ocMbicneHust  OONBIIOrO KOJHYECTBA OTEYECTBEHHLIX
3apyOeKHBIX HMCTOYHHMKOB, OCMBICIEHMSI HAYyUHBIX TEOPUH HCCICHOBATENBCKOrO 11014
(289 HCTOYHKMKOB) CPOPMHUPOBAH TEOPETHKO-METOONIOTHYECKHE 6a3HC UCCEPTALMOHHOID
uecnelosanus. Mceronb3oBaHiue 3HAYMTETRHOIO MAacCHBA 3IMITMPHYECKOTO MaTepuaa,
BKIIIOYas OQULUHAILHBIC MATCPHANb OPIAHOB I'OCYJIAPCTBEHHOMN BIACTH, OPraloB MECTHONO
caMmoymnpasiieHus, obpaborka B mocrarodnoM — 00OBEME  CTATUCTHYECKOIO W
dakronoruueckoro marepuana obecreynIu oty ueHuenay YHbpX pesybTaToB, OTBEYaroIIX
c(hOpMYJIMPOBAIHLIM 3a/1a4aM AUCCEPTALMOHHOIO UCCIEeI0BAHS.

Teopernyeckyio OCHOBY HMCCICHOBaHHS COCTABMIIM TEOPUM (DMHAHCHPOBAHMUSI,
WUHBECTHPOBAHMSA, & TaKKe HCclejoBanus B obiacTh  (QUHAHCOBOH HAaykM B vacTH
3aKIIOYEHMs] M peaiM3allii KOHLECCHOHHBIX COIVIALIGHWH, TPY/Ll OTEUeCTBEHHBIX W
3apyOexKHBIX yUeHBIX B 0671acTH YHHAHCHPOBANKSA UHBECTHIIHOHHBIX MPOCKTOB.

[lepsuunas WHOOPMALMA KOMIETEHTHO I[IPOAHAIM3UPOBAHA, apryMEHTHpPOBAHa

aBTOPCKUMH  00O0IICHUSMU M CONPOBOM/EHA KOMMEHTAPUAMU. DTO  IOCIYIKUIIO
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(OPMHPOBAHUIO ABTOPCKONO [MOAXoMAa K Hay4YHO-METOIMYCCKOMY MCCIIe/I0BAHUIO TIpoliecca
(puHaHCHpOBaHUS | npwpamenmo HAYYHDLIX  TOJNOYKEHHH METOJOJNIOTHH — OLIEHKH
3} dEKTUBHOCTH KOHIIECCHOHHOIO MIPOEKTA.

JlocToBepHOCTD UCCEPTALIHOHHOIO MCCIENOBAHUS TIOITBEPIKAACTCS CHCTEMHBIM
NpUMeHeHHeM OOIIMX M CHELHAlbHBIX METOMOB HAYYHOrO I103HAHMS B BHJE JIOTUKO-
CTPYKTYPHOrO  aHaju3a W CHHTE3a, JeTalu3audd u  o00O0IIEHHs, JKOHOMHKO-
CTATUCTHYECKON 00paboTkyu MHBOPMANKHK, IPYIIMPOBKY U CONOCTABICHUS, BBISIBICHUS
[PUYMHHO-CIIE/ICTBCHHBIX CBsi3eH, (yHKIMOHAIBLHOIO U (haKTOPHOTo MeTo10B. HayuHble
MOJIOMEHUS M IIPAKTHKO - OPHEHTHPOBAHHBEIE pPeKOMEHNalHH, CHOPMYIUPOBAHHBIC
aBTOPOM Ha 0ase M3y4YeHHs pealhbHbIX WHBCCTUIIMONILIX 1IPOCKTOB ¢ HCTIONL3OBAIMCM
KOHIECCHOHHOIO MeXaHu3Ma, BOCTpeOOBaHbl KaK HAYYHBIM ¥ MPeAlpUHUMATEILCKUM
CO00IIECTBOM.

Pesynbrarel neenenoBanus ony6aukoBansl B 19 crathax obmuM obsemom 14,4 ..,
BKJIFO4as 9 cTaTel B 3Ky pHalax, BXOSIIKMX B [lepeuens perensupyemMblx Hay HbIX H3/IaHnii,
B KOTOPBIX IOJDKHBI OBITH OITy0/IMKOBAHBI OCHOBHBIC HAYYHbIE PE3YIIBTATDI AMCCePTALIMIA Ha
COMCKaHME YYEHOM CTeMeHM KamauaaTa HayK, Ha COMCKAHHE YYeHOH CTenelu JoKTopa
HayK.

Oneunka coepikanus AHCCCPTANHONNON PaBGOThHI

Conepranue AuccepTalMonHol paborer Xamumna B.M. noxpreepxkiaer Bbicokwmii
Hay4HO-TEOPETHYECKHI YPOBEHL U JOCTATOYHOCTD IOJIyYeHHBIX HAYYHBIX PE3yNbTaTOR,
HAIPABICHHBIX HA COBCPLICHCTBOBAHWHE OLEHKH YOMEKTUBHOCTH  MHBECTUIIMOHIIONO
MPOEKTa € UCTIONL30BAHHEM KOHIICCCHOHHOIO MEXaHH3Ma.

B Xoie MOAroTOBKM JIMCCEPTAIHOHHON paboThl aBTOPOM CHENAH OIPEICIeHHDIN]
BIJIAA B PasBUTHE 3HAYMMBIX TEOPETHKO-METOAMYECKHX IOJOXKEHHH Ipolecca
(GunancupoBaHus HHBECTHLHOHHOIO NpOoeKTa Ha OCHOBE KOHLECCHMOHHOTO MEXaHH3Ma ¢
paspaboTkod  omeHKHM ero  S(GQCKTUBHOCTI,  OPHCHTHPOBAHION 1ia  ofecreucHue
cOaaHCUpOBaHHOCTH (PMHAHCOBBIX HHTEPECOB BCEX CTEHKXOIMICPOB TPOCKTA.

Jluccepranust COCTONT U3 BBE/IGHNMSI, TPEX ITI1AB, 3AKITIOUEHs], CITUCKA JIUTEPATY b 13
289 nanmenosarnuil. Texct auccepraimm usnosken Ha 204 crpanunax, BKoyaer 34 pucyiika
1 21 Tabnuny. i

B mnepsoit riase «TeopeTHKO-METO0JIOIUYECKHE ACTEKTBl  (DMHAHCHPOBAIIMS

HHBECTULIMOHHBIX IPOCKTOB» HAa OCHORE MHOT'OBAPUAHTHOIO IIOAXO0[Aa MpeJICTaBlIeto



KOMILICKCHOe ~ 0oDOCHOBaHWE — cojepikanWs — WHBECTHUUE B (UHAHCHPOBANMM
MHBECTULIHOHHBIX  IIPOGKTOR,  [IPEUIONKEHA  aBTOPCKas  TPAakTOBKA  MOHSTHS
«MHBCCTHPOBANHUE) ] NPEJUIOKEHA ABTOPCKAsA cXeMa B3auMocnsa3n Gopm (puuancHpoBanys
MHBECTHUIHONHBIX TIPOCKTOB ¢ MHCTPyMEHTAMM (DMHAHCHPOBAHMS; IIPEACTABIECHO
SKOHOMHMYECKOC CONEPKAHME KOHIIECCHH KaK OCHOBHOIO MHCTPYMEHTA TOCY 1apCTBEHHOID
(mpoekTHOro) pruHaHCcHpoBaHus (cTp. 13-62).

Bo sropolt riase «Metomuueckue noaxoisl kK (GOPMUPOBAHUIO MHCTPYMEHTAPHS
OLEHKH d(PPEKTHBHOCTH HHBECTUIMOHHBIX [IPOCKTOBY TPOBEIEH KOMITAPATUBHLIHA aHaNs
(prHAHCUPOBAHKS KOHLECCHH ¢ YUETOM CIOKUBIIEHCS NPAKTHKH ee npuMenenus B Poccun
U B MHPE, Ha OCHOBE KOTOPOro paspadoTaHbl MeTOIWYECKHE PEKOMEHJIAlMK [0
(pOPMHMPOBAHMIO ~ WHCTPYMEHTApusl  (DMHAHCUPOBAHMS — HHBECTHUIHOHHBIX IIPOCKTOB,
peanusyeMpix B (hopmaTe KOHIECCHOHIOTO MCXaHH3Ma, YYUTLIBAIOMIHC 11c0GX0MMMOCT
obecrieyenust  cOANAHCHPOBAHHOCTH — PA3HOHANPABIEHHBIX  (DHHAHCOBLIX MHTEPECOn
3aUHTEPECOBAHHLIX CTOpOH (cTp. 63-111).

B Tpetsedt rmase pabotsr «[lepcnexTuBHBIE HanpaBlIeHUs (uHaHCHpOBaHMS
MHBECTHIMOHIBIX I[IPOEKTOB C TIPUMEHCHHEM KOHIIECCHOHHOIO MeXaHu3Ma B chepe
MKUITHILHO-KOMMYHAJIBHOTO XO35IHCTRAY nposeaeH CUTYallUOHHBIH auanu’
MHBECTULHOHHBIX IIPOCKTOB B cepe HMUIMIHO-KOMMYHAIIBHOTO XO3sHCTRA; IpejuioKelia
aBTOPCKas METOAMKA OUCHKH (D (PEKTHBHOCTH MHBCCTULHOHHBIX [IPOEKTOR, PEaU3yeMbIX
B (popMare KOHLECCHMOHHOI'O MEeXaHM3Ma, OCHOBAHHAS Ha [PUMEHEHHH aBTOPCKOro
WHIMKATOPA; 1IpOBeJIeHa arpobaiiis yKa3saHHOU MeTOJMKH, JOKa3bIBAIOIIAs IPAKTHIECKOE
3HAUYCHUE aBTOPCKOrO  «MHJEKCA COATAHCHMPOBAHHOCTH  (JMHAHCOBBIX  HHTEPECOR
cTerKxonnepony (ctp. 112-156).

ﬂHccepTauHOHHy}_o pabory Xamuma B.J. ominuaer BHYTPEHHSISI JIOTUKA |
MOCIIEA0BATEILHOCTS TIPE/CTABICHHS pesynbraToB Hcchaenosanus. Ilpu xapakrepucTuie
OCHOBHBIX ~ (DMHAHCOBBIX TOHSTHH ¥  KATErOPMil  COXPAHSIETCS  KOMIUIEKCHOCTS
nedunnumii. [lpencrapiennble pHCYHKH © Tabnuibl 06CCHEHMBAIOT HMILIIOCTPATHBHBIH
MacuTad v JIOrHYHoe 060CHORBAIHE ABTOPCKHX BLIBOJOB.

Hosuzna nayunnix no.m_:)meuuﬁ AHCCePTAHONITOH padoThl

Brinosnnennsie  couckarenem  XanunbiM B, uccienoBaHMs — oTpaxaior

COBOKYITHOCTb HOBBIX 3HAHUI O KpUTEepusiX U CIOCO04aX COBEPIIEHCTBOBAHUI OLCHKH



3()(EKTUBHOCTH KOHIIECCHOHHRIX IPOCKTOB.

Haubonee cyuiectsennnie Hay4yHbIE TIOJIOKEHUSI M Pe3yibTaThl, 0b6Iamarorme
HAy4YHOM 1I0BU3HOM, COCTOAT B CﬂeﬂylmﬁeM:

. YTouneHbl TeoperMyecKHe NONOKEHMS (PMHAHCHPOBAHMS MHBECTHIIHONHbIX
POEKTOB. B xo4e MceienoBaHus Pe/ICTaRIeHO KOMILICKCIOE 060CHOBANNE COMEPIKAHMSI
WHBECTUILIMH Ha YCIIOBHSX HEOOXOAMMOCTH ydeTa IUIHOpanu3Ma (PMHAHCOBBIX MHTEPECOB
BCEX CTEHMKXOJIZAEPOB M €ro BIMsHMS HA NOCTHIKEHUE pe3ynbrara OT BiokeHuil. Jlannoe
OTIpeJIe/ICHHE TI03BOJIMJIO TIPHHTH K YMO3AKIIOUEHHUIO O HEeOOXOMMMOCTH obecredenns
cOanaHcMpoBaHHOCTH  (MHAHCOBBIX MHTEPECOB BCEX 3aUHTEPECOBAHHBIX CTOPOH 1A
MPOTSKEHUM peanr3al(ii BCeX DTAM0B MHBECTHIIMOHHOTO TIPOEKTA.

2. llpejoxen u obocHoBaH ycOBEpIEHCTBOBAHHBIN MHCTPYMEHTAPHH OLEHKH
3 PeKTUBHOCTH dJHHaHCHP‘OBaHI/M HHBECTHULIMOHHBIX IIPOEKTOB. B OCHOBE METOHHYECKHX
PEKOMEHIALINH T10 cbopMHpOBaHmo WHCTpYMEHTapusi PUHAHCUPOBAHUSI UHBECTULIMOHHBIX
MPOEKTOB, peanu3yeMbIXx B (opmaTe KONIICCCHOHIONO — MCXaHnu3Ma,  3ajl0KeHa
HE0OXOAMMOCTE obecneyeHus cOanaHcHpoOBAHHOCTH PA3HOHANPABICHHBIX (MHAHCOBBIX
MHTEPECOB BCeX €ro y4JacTHHKOB. Ilpeobpazosanue neHCTBYIONINX aNropuTMOB OLEHKH
KOHLICCCHH [O3BOJIMIIO TOJIYYUTh HOBBIE pE3yJIbTATBl B HCCIENOBAHMU  BIMSIINSA
pasHOHAMPABJICHHBIX ~ WHTEPECOB  CTEMKXOJJAEPOB  HAa  WTOrOBYIO  JOXOIHOCTD
KOHIIECCHOHHOIO [TPOeKTa.

3. PaspaboTana u anpoGupoBaHa aBTopcKkas OPUIMHAALHAS METONHKA OLCHKH
3 (PEeKTHBHOCTH WHBECTHLMOHHBIX [IPOCKTOB, Pealln3yeMbIX B (JOPMATE KOHILECCHOHHOIO
MEeXaHH3Ma B cepe KUIMILHO-KOMMYHAIBLHOrO XO3SIHCTBA Ha OCHOBE HMHTErPabHOIO
MOJIEIMPOBAHUS, no3130n5110lmem YYUTLIBATE  (DMHAHCOBBIC  MHTEPECHl TPyl
crenkxonaepos.  ChopMynMpoOBaHbl  MPAKTUKO-OPUEHTHPOBAHHBIE  PEKOMEHJALIHH,
HaripaBJICHHbBIE Ha COBEPLICHCTBOBaHME Iipoliecca (UHAHCHPOBAHMS MHBECTHIMOHHOTO
IPOEKTa Ha OCHOBE KOHIIECCHOHHOr0 MeXaHM3ma, a TakKe Ha CTUMYJIMPOBAHKE YaCTHAIX
MHBECTOPOB K BIIOKEHHMIO [EHEKHbIX CPCJACTB B HHQPACTPYKTypHbIE [POEKTLI Ha
TEPPUTOPUM CTPAHEL.

Cojieprkanue QuccepTalMy M IMONYYeHHBbIe HAyYHbBIE pPe3yJIbTaThl COOTBETCTBYIOT
npejaMeTHoi obnactu wucenenoranmst [lacriopra nayunoil crnenmansuoctt BAK Pd
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«PUHAHCOBBIC HMHCTPYMCHTDBI W OIICPalMyl C HUMK».



3HAYUMOCTE Pe3yJLTATOR JAHCCEPTANHOHHOIO HCCIACAOBANHS Js HAYKH U
P NPAKTHKH

Teopernyeckas 3HA4YMMOCTb PE3YJLTATOB JIUCCEPTALIMOHHOTO — HCCIEIOBAIMS
Xanmuna B.M. onpepensiercss B cHCTeMaTH3allMM  pa3iMYHBIX HAYYHBIX [OJXOIOB K
ONPEJICIICHUAIO MOHITHSL «MHBECTHIMI» U €r0 dKOHOMHUUYECKOIO COJIepIKaHusl, a TalkKe B
YTOYHEHUH TIOHATUS «MHBECTUPOBAHME) Uepe3 Mpu3My (PHUHAHCOBBIX HHTEPECOB Ipyilll
CTEUKXO0JIJIEPOB, 00YCIIOBIIEHHBIX (PUHAHCOBLIMH OTHOIIEHUSIMU C ITYOIUYHBIM (PUHAHCOBO-
9KOHOMUYECKHUM ITOM3MOM.

IlpakTryeckass 3HAYMMOCTL  BRITOJHEHHOIO  MCCIEJOBAaHUS  3aKIIOUaeTcs B
BO3MOXKHOCTH IIPUMEHEHHUS MOJYYEHHBIX PE3YJILTATOB JMCCEPTAIIMOHHOIO MCCae/IoBaHKs
JUIs COBEPIIEHCTBOBAHHMSA KOHIIECCHOHHOr0 MeXaln3Ma B c(hepe KUITHIIHO-KOMMYHaJIbHOT'0
X039MCTBA JJISl BCEX YYACTHHKOB (PUHAHCOBLIX OTHOLICHMN. IlpescTaBneHusii B pabore
METOAMYECKUH HHCTPYMEHTAPHHA MTO3BOJIUT OLEHUBATh, MOIEIHPOBATE U IPOTHO3UPOBATE
3Q(PEKTUBHOCTL KOHILIECCHMM Ha BCEeX KIIOUEBBIX CTAIUSIX €€ pealld3alldh, a TaKkKe
KOMIUIEKCHO PeIIaTh 3ajauyi IO INPUBJICUCHMIO YACTHBIX CPCACTB B HHPPaCTPyKTYpIIbIe
TIPOEKTEI peruoHoB Poccuu.

ITpaxTyeckas 3HAYMMOCTbL I1OJITBEPIKIAAETCS MCIIONB30BAHUEM PE3YVJILTATOR R
NEATENIbHOCTH OpPraHoB MyOIMYHON BNACTH, HPEIPUSITHN M B YYPEKIECHHAX BBICILEIO
oOpazoBaHwus.

Anckyccnonnbie OJI0Kenst 1 3aMedanus

1. B pamxkax AnpenéTaBne}mmx METOMHYECKUX  peKoMendaluid 10
(pOPMMPOBAHMIO ~ MHCTPYMEHTApHs  (MHANCHPOBAHMS  MHBECTHLMOHHBIX — IIPOEKTOR,
peanuzyemblx B (opMare KOHIECCHMOHHOTO MeXaHW3Ma aBTOPOM IPEeJUIOKEH ITall:
«Omnpenenenne KpUTEPUEB TOXOAHOCTH HHCTPYMEHTa GUHAHCUPOBAHNST HHBECTHUIIMOHHLIX
MPOCKTOBY, Pealn3aliio KOTOPOro IPeJlaraeTest MPOBOJUTEL MOCPEACTBOM ONpe/ieiieH s
KIIOYEBLIX  ToKaszarenedl  2QQeKTUBHOCTH  HCIIOJIB30BAHHUS  PaCCMATPHUBACMOIO
HHCTpyMEHTa (bHHaIicnpéBafim. Jlist noBblleHUsT JOCTOBEPHOCTH U OOBEKTHBHOCTH
MCCIIEIOBAHMS TIPEJCTABIIACTCs LeNecoo0pa3HbeIM ONMKUCATh ANTOPUTM 110 OIPEAesICHUIO
KJIIOYEBBIX II0Kasarejied 3(Q(eKTHBHOCTH WHCTPYMEHTa (MHAHCUPOBAHMSI W TMPHUBECTH

KOHKpETHBbIE HpuMeps! (c1p. 78).
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2. s noseliieHus 5GGeKTUBHOCTH  (UHAHCHPOBAHUS  WHBECTHITMOHHLIX
[MPOEKTOB HA OCHOBE KOHIIECCHOHHOIO MeXaHu3ma aBTopoM 00o03HayeHa HEOOXOIUMOCT
obecrieyenns cOanaHCUPOBAHHOCTH (PMHAHCOBLIX MHTEPECOB BCEX 3AUHTEPECOBAIHBIX
cTOpoH IpoekTa. OBOCHOBAHO ITO TEM, HTO NPH HAIIMYMKU cOananCHpoRAHOCTH MHTEPECOR
CTOPOH, YaCTHBIN HﬁBeCTop MOJKET O3KHJIATh MOBLIIICHHUS JIOXOJHOCTH OT CBOUX BJIOIKCHMI
B IIPOEKT, IIOCKOJBKY, MOMHUMO TIIpo4ero, OyneT CHWXEH OTpULaTeNbHBId addexr
MyOJINYHOro (PUHAHCOBO-IKOHOMHUYECKOro arousMa. OHAKO aBTOPOM CTCIECHB BJIMSIHMS
MyONUYHOr0 (PUHAHCOBOI'O ArOM3MaA Ha Pe3yJibTaThl MHBECTHIIMOHHOIO MpoeKTa B pabore
4YeTKO He omnucaHa. B cBf3W ¢ aruM mnpejuiaraeTcsi YTOUHUTE IKOHOMHUHMECKOE 3HAUCHUC
MyOJMYHOTO (PHHAHCOBO-3KOHOMHUCCKOIO 2rOM3Ma M €ro B3aMMOCBS3b C (PMHAHCOBBIMH
pesyabTaramu Konueccuu (ctp. 91, 120, 136-138).

3. B pabore He B MOMHOM Mepe MpesCTaBlIeHa XapaKTepHUCTHKa OpraHu3aluii,
MOCJYKUBIUKMX 00BLEKTOM arpodaliii MCTOAHKH OUCHKH J(PPCKTHBIOCTH KOHILCCCHOHIOT0
MpOEeKTa KaK pe3ynbTara uceienosanus. [Ipejuiaraetes pacimpurh ONMCaHUE OTPAKEHHOI
B pabote Uit anpodaunu BLIOOPKM KOHIICCCHE W3 IyNla Beex peajiuzyeMbix B Poccun
KOHLIECCHOHHBIX cormatienui (ctp. 144).

YkazaHHEIE 3aMeYaHUsl He CHUYKAIOT HAY4HOH U NPaKTUUEeCKON 31a4MMOCTH paboThl,
He CTaBsT I0JI COMHEHME pelIeHWE 3ajlady M JIOCTHIKEHME eI JIMCCePTAllMOHHOID

ueenenosanus Xanuaa B.UA.

3aknouenue 0 COOTBETCTRHH JIHCCEPTANNH KPHTEPHAM, YCTAHOBJICHHLIM
IostomensieM 0 NpHCYKACHHH YYCHBIX CTENCH el
ﬂncceprannorfﬁoe uccienosanne  Xanuna Banuma HMropesuua na  temy:
% edh
«DUHAHCUPOBAHUE HHBECTHIIMOHHBIX TIPOSKTOB HA OCHOBE KOHLECCHOHHOIO MEXAHHU3MaN »
OpeNcTaBIsieT coOoH cachrromemnyio, 3aKOHYCHHYIO  Hay4HO-KBaJIM(QUKAIIMOHIYIO
paboTy, B KOTOPOW ~ CozIepIKaTCS HAYYHO OBGOCHOBAHHBIC IIOTOMKOHHUA, BHOCHLLIC
CYLIECTBeHHBIH BKJIJ B pa3sBUTHE OLEHKU (PUHAHCUPOBAHUS MHBECTHLHOHHOTO MPOEKTA ¢
UCIIOJIE30BAHUEM KOHIIECCHMOHHOIO MexaHu3Ma. JlucceprallmoHHy1o paboTty xapakTepusyer
BBICOKHUH Haquo-Teope'fmiecm--[ﬁ ypoBelb pa3padoTku  HCCICUOBATCILCKON  3a/auu,
MOCBALIGHHOH pasBHUTHIO TCOPETHYECKHX W METO/IMYECKUX [OJOKEHHH CHCTEMDbI

Q)HHHHCI/’[pOBaHHH HHBECTHITMOHHBLIX MPOCKTOR Ha OCHOBE KOHIIECCHOHHOTO MEXaHMu3Ma H

MMEIOLIEeH CYIECTBEHHOEe 3Ha4YcHUe i pasBuTus (QUHAHCOBOU Hayku. Jluccepranms



Xamina Banuma Mropesuua o6ranaer BHYTPEHHHM CJIHHCTBOM M3J10KCHHOI0 MaTcphaa,
COZIEPIKHAT HOBBIE HAYYHBIC PE3YILTATLI M MOJOKCHUS,

Coneprxanne aBTopedepara COOTBETCTBYET CONEPIKAHMUIO uccepTaluu.

Hmccepranmonnoe uccrneoBanye 110 CTENEHH HAYYHON HOBHM3HBI M [PAKTHYCCKON
3HAYUMOCTU COOTBETCTBYET Tp@60ﬁanm[m 0. 9-11, 13-14 Tlonoxenust 0 npucy»kaenuu
YYCHBIX CTEIeHEeH, YTBEPKACHHOrO 1octaHoBienuem [IpasutensetBa Poceuiickoi
Denepatmun ot 24.09.2013 Ne 842, npe/inaBisieMbIM K AMCCEPTAIMSIM Ha COMCKANNE YUCHOI
CTeMeHH KaHa1aTa Hayk, a ee asrop Xanun Bajum Mropesnd saciyxusaet npucysxaeHms
YUCHOH CTeleHM KaHIU1aTa SKOHOMHUYECKHX HayK 10 CelUansHocTH 5.2.4. — dunanch.

Ot3elB Bemyllel opraHu3alldi MOJIOTOBICH 3aBEAYIONMM KaheIpoi SKOHOMUKH H
uHAHCOB, KAHJMIATOM SKOHOMHYECKMX HAyK, JOLEGHTOM 3axapoBoil Kpucrunoii
AnexceeBHOd, u mipodeccopoM kaenpsl skonomuku u  unancos GIAOY BO
«TromMeHCKuii rocy napeTBEH DI YHUBEPCHTET, JIOKTOPOM 3KOHOMUUYECKHMX HAYK, JIOLEHTOM
Mupomnanuenko Onproit Cepreesnoit. Ot3bis o6cyskieH W 0HOGpeH Ha 3aceqaHum
Kaenpsl IKOHOMHUKH U (uHancoB MUHAHCORO-IKOHOMUUYECKOTO uaerutyta PIAOY BO

«TioMeHCKnMH rocy napeTBeHibIit YHUBEPCHTET, POoTOKO Ne3 or 17 okrsabps 2024 .

3ape/y1olni Kadenpoi SKOHOMUKH U (PHUITAIICOB
OI'AOY BO «TroMmeHckuid rOCy/IapCTBeHHBIIHI
YHHUBEPCUTET», KAHAMIAT IKOHOMUUYECKUX HAYK,

JIOLICHT " """T’ff%@gggga 3axapona Kpucrina Anexceentia
~/ . 1 \A‘:‘_\‘ P

17 oxtsi0pst 2024 r.

— At ‘t 0CTOBepsiIo
e HAYANL K Vi pansenry -
I

Fa W paznuThg epcoyang

H.B. Mamy

Y
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