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9KOHOMUYECKUA YHUBEPCUTETY

OT3bIB
Ha aBTopedepaT gMccepTaumnmn XanvHa B.U. Ha Temy:
«PUHAHCMPOBAHME UHBECTULIMOHHbIX MPOEKTOB
Ha OCHOBE KOHLLeCCUOHHOIo MexaH1M3ma», NpeAcTaBNeHHON Ha COUCKaHune
YYEHOW CTeneHu KaHaMaaTa 3KOHOMUYECKUX HayK MO cneLnanbHOoCTU

5.2.4 - ®uHaHchI

®UHAHCUPOBaHUE WHBECTULIMOHHbBIX MPOEKTOB AB/AAeTCA OAHOW 13
aKTya/bHbIX 33434 Pa3BUTUA IKOHOMMKM PErMOHOB Hallel cTpaHbl. ObecneyeHne
AONFOCPOYHBIX YCTOMYMBBLIX IKOHOMUYECKMX CBA3EW MEMXay Yy4aCTHUKamu
WHBECTULMOHHOIO MpOeKTa ABNAETCA MNPUOPUTETHOW 3ajavelt A/ OpraHoB
nybnuyHol Bnactn. B pamkax [AOCTMMEHWMA W peanu3aunu HalWOHa/IbHbIX
NPOEKTOB K/IOUYEBbIM WMHCTPYMEHTOM, CrnocobHbim obecnedntb cTabunbHbIN
NPMUTOK Kanwvtasaa B TEYHEHKUE ANNTEeNbHOTO BPEMEHMN, MOHHO onpefesinTb
KOHUeccun. MMeHHOo peann3auua MHBECTULLMOHHbIX MPOEKTOB C UCMNO/1b30BaHNeEM
KOHLUECCMOHHOIo MexaHu3ma MO3BOMAET YyCTaHOBUTb B3aMMOBbLITOAHbIE YC/TOBUA
¢duvHaHcMpoBaHMs  KoHueccuu. OaHako coBpemMeHHas MeTOAMKa  OLEHKM
3QHEKTUBHOCTU KOHLIECCMOHHOrO MNpPOEKTa He y4YuTbiBaeT AWHAMWKY PasBUTUA
9KOHOMMUYECKMX OTHOLLEHUIM MOy UHbIMK TPynnamu CTENKXONAEePOB MPOoeKTa,
Kpome KOHLEAEHTa U KoHLeccuoHepa. B aTol cBA3u ucciegoeadue XanuHa B.U., B
KOTOPOM COZEPIKUTCA aBTOpPCKOoe BuzeHwe obecnevenus cbanaHCMpOBAHHOCTH

d)MHaHCOBbIX MHTEPEecoB 3aUHTEPEeCOBaHHbIX CTOPOH, MMEET CBOHD aKTya/IbHOCTb.



B pamkax [OuccepTaLMOHHOro WCCNefoBaHMA aBTOPOM MPeasiOMKeHbI
MHCTPYMEHTbI ~ COBEPLUEHCTBOBAHMA  AEUCTBYIOWLEN  METOAMKM  OLLEHKM
3bPEKTMBHOCTM MHBECTULMOHHBIX MPOEKTOB, MPOBEAEH KOMNApaTUBHbLIN aHanu3
OUHAHCUMPOBAHWA KOHLIECCUMI C YH4ETOM C/IOMMBLIEUCA NPAKTUKKU UX MPUMEHEHMUA B
Poccum u mupe. ABTopom 060CHOBAHO, 4YTO WUrHOPUpPOBaHUE QUHAHCOBBIX
MHTEPEeCOB ero y4aCTHMKOB MOXKET MPUBECTU K CHUKEHMIO 3PDEKTUBHOCTU MPOEKTa
WA K otpuuatenbHomy @uHaHcoBOMy pe3y/ibTaty. B uenAx noBblleHMA
3G PEeKTUBHOCTN KOHLECCUI aBTOp NPUXOAMUT K BbIBOAY, YTO Cneayer Ha Beex
CTaamsax peanumsauum npoekta obecneymsatb cbanaHCMPOBaHHOCTb GUHAHCOBbIX
MHTEPECOB BCEX 3aMHTEPECOBAHHbIX CTOPOH KOHLIECCUU, @ He TONbKO KOHLeJeHTa
1 KOHUECccHOoHepa.

[lnccepTauma ABNAETCA 3aKOHYEHHbIM HAaYYHO-NCCNe40BaTE/IbCKMM TPYA0M.
PaboTta cooTrBeTcTBYeT KBanMPUKALMOHHBIM NMpuU3Hakam gucceprtaumnun. Bmecre c
Tem Hay4dHas paboTta umeeT HEKOTOpPbIe AMCKYCCMOHHbIE MOJOXKEHUA.

B asTopedepate npeAcTaBneHbl pe3y/bTaTbl anpobaunmn MeToauKu
oueHKkN 3bDOEKTUBHOCTM WHBECTULMUOHHBIX MPOEKTOB Ha Mnpumepe Tpex
KOHLLeCCuil, peanusyembix Ha Tepputopun pervoHos Poccum. OgHako He
COBCEM ACHO, rno4vemy 6bIIM BbIOpPaHbl MMEHHO 3TW TPU KOHLLECCMOHHbIX
cornaweHua pana anpobaumu. B uenax MosbllleHWMA AOCTOBEPHOCTU
npeAcTaBAEHHbIX pPe3y/bTaToB HAydHOro WcCiefoBaHMsA cneposano 6ol
YTOYHUTb KJ/lOYEBblE MNpPM3HaKM oTbopa MMEHHO 3TUX WHBECTULIUMOHHBIX
NPOeKToB Ans anpobaumm meToanKkm n3 bonee Yem ABYX TbiCAY PEATU3YEMbIX
B HaCTOfALLEe Bpems KOHL,EeCCUN.

MNpenctaBneHHaa B  asTopedepaTe  meTogosiorMa  pa3paboTtku
MHOWMKATOPOB OLLEHKW U MX XapaKTepUCTUK He rpospayvHa BBUAY OTCYTCTBMA
yKasaHuaA Ha obbem BLIOOPKMK MHBECTULMOHHbIX NPOEKTOB,
NpoOaHaM3nMpPoOBaHHOMN aBTOPOM A5 06ocHOBaHUA KpuTepues 3GGeKTUBHOCTH

NnpoekKkTa ] onpegeneHnd Anana3oHa 3Ha4YeHUM MHOWMKaTOPOB,



CBUAETENLCTBYOLNMX 06 ero puHaHcoBon aPPEeKTUBHOCTM.

B uenom aBTopedepart No3BoOAAET rOBOPUTL, YTO AMUCCEPTaLLMA OTBEeYaeT
nn. 9-14 lonoxeHua o MNPUCYKAEHUU YUeHbIX CTerneHewn, yTBep»/eHHOro
noctaHoBneHunem lMpasutenncrtea PO ot 24.09.2013 Ne 842.

Mo pesynbTtaTam wu3ydyeHUs asTopedeparta pguccepraumm Ha Temy
«PUHAHCUPOBAHWE UHBECTULLMOHHbLIX MPOEKTOB Ha OCHOBE KOHLECCMOHHOTO
MexaHusama», cdmTaem, 4Yto XanumH Bagum  KropeBud  3acnyxKuBaer
NPUCYXKAEHUA YYEHOM CTeneHu KaHAaupata 3SKOHOMMUYECKUMX Hayk no

cneumanbHoctTn 5.2.4 - ®uHaHChI.
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