B auccepTayuoHHbIi coBeT 24.2.425.01

Ha 6ase defepanbHOro rocynapcTBEHHOro GIOKETHOro
0bpa3oBaTenbHOro yupexaeHuns BbicLLero o6pasoBaHns «YpansCKuil
rocyaapCcTBEHHbIN 3KOHOMUYECKUIA YHUBEPCUTETY

OT3bIB

Ha aBTOpedepar Anccepraumnm XanwHa Baguma Uropeenya Ha Temy:
«PUHAHCUPOBAHNE NHBECTULMOHHLIX MPOEKTOB Ha OCHOBE KOHLIECCUOHHOIO
MeXaHu3max», npeacTaBneHHON Ha concKkaHue y4eHol cTenenn kaHaugara

9KOHOMMYECKMX HaYK Mo cneumanbHOCTH
5.2.4 - dyHaHChI

B nepuon npoeepenns CBO, reononMtuyeckoil HeonpeneneHHoCTU
dKoHoMuka Poccuiickoin defepauum UCTbITHIBAET NOTPEeBHOCTs B NpUTOKE
Kanutarna B JONrocpoyHoMm nepuofde. OpraHbl nybnu4yHOW BracTu Bcex
YPOBHEN WLLYT BO3MOXHbIE MyTW PasBUTUA CBOUX TEPPUTOPWUIA, B TOM Yuche
obecneunBas KOMCGOPTHLIE YCMOBWSI AMsi MPUTOKA BHYTPEHHWUX AEHEXHbIX
CpelCcTB YaCTHbIX MHBECTOPOB, BBOASA SIbrOTHbIE Harorosble pexumbl. Kpome
TOro, NPOAOMKAETCA MOUCK ONTUMASIbHLIX UHCTPYMEHTOB (ODUHAHCUPOBAHUSA
WHBECTULIMOHHbLIX MPOEKTOB, KOTOpble MNo3BONAT obecneuntb cTabunbHble
(puHaHcOBbIE ~ OTHOLUEHMS  MeXZy  YyYacTHUKaMu  MHBECTULIMOHHOMN
AesiTeNnbHOCTU. B 3TOi CBA3K NpecTaBnseTcsl BECbMa aKTyarnbHbIM pasBuTme
CYLLECTBYOLWMNX KaK TEOPETUYECKUX, TaK W MpPakTUYECKMX MoaxonoB K
(pMHaHCUPOBAHUIO WHBECTULIMOHHBLIX MPOEKTOB Ha OCHOBE KOHLIECCUOHHOMO
MexaHusma.

Ncxoas u3 nonoxeHuid npeacTaBreHHoro asTopedepara XanuHa B.U.
crnegyet, YTO  KOHLECCMU  SBMSITCA  OCHOBHbIM  UHCTPYMEHTOM
rocyfapCTBEHHOro (MpOEKTHOro) durHaHcupoBaHus. Bnarogaps
paspaboTaHHO aBTOPOM MeToAMKE MO (HOPMUPOBAHUIO MHCTPYMEHTapus
(PMHaAHCUPOBaHNA MHBECTULIMOHHBIX NPOEKTOB B (hopMaTe KOHLIECCMM, MOXKHO
cAenaTb BblBOJ, YTO KOHLECCUOHHBIA MexaHu3M obriagaeT rmbKoCTbio CBOEro

HanonHeHwsa npuv  paspaboTke  (PMHAHCOBO-3KOHOMMWYECKON  MOAENW



peanusalun  UHBECTULMOHHOrO npoekTa. ITO MO3BONAET OnpeacnvTb
3(pPEKTUBHBIE UHCTPYMEHTLI (DUHAHCUPOBAHUA NPOEKTa Kak Ha aTane
co3jaHnA O0bekTa KoHueccuw, Tak U Ha CTaauu HernocpeAcTBEHHOW €ro
3KcnnyaTauumn B pamkax KOHLECCUOHHOro cornalleHus.

Takke aBTOp B WCCNedoBaHUKM CMpaBeAnuBO  OTMEeYaeT, uTo
obecneyeHne cbanaHcnpoBaHHOCTH b1HaHCOBbIX NHTEPECOB
3alHTepeCcOoBaHHbIX CTOPOH Ha NPOTSXEHUN BCE peanusaunn NnpoekTa urpaet
BaXXHOE 3HayeHune AnsA nosblleHns 3@EKTUBHOCTU WHBECTULIMOHHOIO
npoekta B Uenom. B passuTue p[aHHOrO nopxoda wccneposaTtenb
crnpaBedsiMBO  OTMEYaeT, 4TO CYLecTBylLllasd MeTOAMKa  OLEHKU
ahhekTMBHOCTU KOHUECCUMIn TpeByeT COBEPLUEHCTBOBAHWA, W npennaraer
COOCTBEHHbIN WHTErpanbHblii NokasaTenb, KOTOPbIA MO3BOMWT MPOBOAUTH
OOBLEKTUBHYIO OLIEHKY 3(O(EKTUBHOCTM WHBECTULIMOHHOIO MPOEKTa KaK Ha
CTaamM1M €ero NNaHWpoBaHWA, Tak W Ha nocrneayrwlwen craguu peanusaumu
KOHLIECCUOHHOrO cornalleHuss ¢ y4yetom cbanaHcupoBaHHOCTU (PUHAHCOBLIX
WHTEPECOB BCEX CTENKXOMAEPOB NPoeKTa.

PesynbTaTbl aBTOPCKOro UCCNefoBaHUS OTPaXeHbl B 19 HayuHbIX
paBoTax, B TOM Yucre AeBSTb UX HUX BKIToYeHbI B [epedeHb peLeH3npyembix
Hay4YHbIX W34aHWA, B KOTOPbIX AOIKHbI ObiTb ONyGrMKoOBaHbl OCHOBHbIE
Hay4Hble pe3yrnbTaThl AUCCEPTALIMIA HA CONCKaHNE YYEHON CTENEHN KaHauaaTa
Hayk, Ha coMckaHne yyeHon cTeneHu AoKTopa Hayk.

B cBoux uccnemoBaHWAX aBTOP Mpulen K BbIBOAY, YTO OCHOBHbIM
WHCTPYMEHTOM rOCY[apCTBEHHOrO (MPOEKTHOro) oMHaAHCUPOBaAHMA ABMSETCS
KOHLIECCUOHHbIA MexaHuaMm. OQHako OaHHbIA BbIBOA TpebyeT yTouHeHus. Bo-
MepBbIX, HE COBCEM T[OHATHO, 4TO aBTOp MOAPA3yMeBaeT o4
«rOCY[apCTBEHHbLIM NMPOEKTHbIM (QUHAHCUPOBAHMEMY» U YEM OHO OTNUYAETCH
OT KracCcUYeckoro npoekTHoro duHaHcupoBaHs. Bo-BTopbix, TpebyeTcs
YyTOYHEHWe aBTOPCKOW MO3ULMN OTHOCUTENBHO TOrO, YTO KOHLIECCUA ABMNAETCSA
OCHOBHbBIM WHCTPYMEHTOM TOCYAapCTBEHHON0 UHAHCUMPOBAHWSA, Y4YUTbIBaS,
4YTo pefeparbHble N PernoHanbHble opraHbl BIIACTU LUMPOKO UCMOMb3YIOT B

CBOEI UHBECTULMOHHON AEATENbHOCTU UHBIE MHCTPYMEHTbLI (OMHAHCUPOBaHWS.



M3noxeHHble 3aMe4yaHUs He CHWKAT TEopEeTUKO-METOAMYECKON
3HaYMMOCTU PaboThbl, M He OTPULAIOT NPUCYTCTBIE Hay4HON HOBM3HLI B paboTe.
C y4yeToM BbILEN3NOXKEHHOrO CreAyeT CASNaTh BbIBOM, YTO MPenCTaBMEHHbIE
B paboTe BbIBOAbl aKTyanbHbl, COOTBETCTBYIOT TEME WCCNenoBaHuA, a
AnccepTtaumoHHaa paboTa orTBevaeT TpeboBaHusM [lonoxeHus o
MPUCYXXOEHUN  YYEHbIX  CTEMNeHeil, YTBEPXKAEHHOro  MOCTaHOBIIEHMEM
MNpaButensctea PP ot 24.09.2013 Ne 842, a ee aBtop — XanuH Bagum
Uropeeny 3acnyxuBaeT nNpuUCYXXOEHUs €My YYEHOW CcTerneHu KaHaupara

9KOHOMWYECKUX HaYK Mo crneunanbHOCTU — 5.2.4 — UHAHCHI.
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