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DPI'bOY BO «Ypanbekuii rocy 1apcTBeHHbIIH
OSKOHOMHYECKHH YHHBEPCHTETY

OT3bIB
Ha aBTopedepat juccepranuu Xanuna B.W. na Temy:
«DHHAHCHPOBAHNE HHBECTUIIMOHHBIX MPOCKTOB HA OCHOBE KOHLIECCHOHHOTO
MEXaHH3May, MPEJICTABICHHON HA COUCKAHMWE YYEHOMN CTEleH KAHIM/IaTa
OSKOHOMHYECKHX HAYK I10 CIEeUUATEHOCTH
5.2.4 — DuHaHCH

HccreioBanne KoHIECCHOHHBINA cornmarmenuii B Poccuu OTPAXKAET CBOKO
aKTYQJIbHOCTE 110 HECKOJLKUMH (axTopaM. I[Ipexkae Bcero, KOHIECCHOHHBIE
COTIAIICHHMS SBIIAFOTCS BAKHEHUIMM HHCTPYMEHTOM Pa3sBUTUS UH(PACTPYKTYDHI,
MO3BOJIAIOMMM  FOCYIapPCTBCHHOMY M 4YacTHOMY CEKTOPY COTPYAHHYATh W
pasfenaTs (pUHAHCOBbIE PHCKH PEallM3alii HHBECTUIIHOHHOTO [IPOeKTa. Y YUThIBASI
ICOTIONIMTUYECKUE DUCKH, BIICKYLINE HEONPeNeIeHHOCTD Pa3BUTHs SKOHOMHYECKIX
OTHOUIEHHH, a TAKKE HEOOXOIMMOCTH COBEPLICHCTBOBAHMS MH(DPACTPYKTYPH B
Pocenn, msyuenme osdexTHBHOCTH M Pe3yIbTATUBHOCTH KOHLECCHHE MMeeT
Oombiioe  3HadeHuwe.  DBOMONHMS  (UHAHCOBBIX  OTHOIICHHIL OTpa’kaeT
HEOOXOMUMOCT afalTalii K MEHSIOITMMCS SKOHOMUYECKAM U MOJIHMTHYECKHM
YCIOBHSM, 4YTO JeJIaeT Ba)KHbIM OLGHKY BIMUSHHS OTHX M3MEHEHHH Ha
(prHAHCHPOBaHWE KOHIECCHOHHBIX coriamenuil. PasBHTHE TEOpeTHUECKHX M
METOMUYIECKHUX MOJAXOJ0B MMEET BAKHOE MPAKTHMHYECKOE 3HAYEHUE IS YACTHBIX
HHBECTOPOB, OPraHOB ITyOIMUHOM BIACTH, 4 TAKIKE HACEIICHHUS B LICIIOM.

HocroutcTea npencraBaentoro asropedepara XanuasiM B o Teme
«DYHAHCMPOBAHHE WHBECTHLMOHHBIX TIPOEKTOB HA OCHOBE KOHIIECCHOHHOTO
MEXaHU3Ma) 3aKIIOYAIOTCA B €ro KOMIUIEKCHOM M CHCTEMHOM MOAXOME K
MCCIIGIOBAHHIO JaHHOH MpaBOBOH H DKOHOMMYECKOH KaTeropud. ABTOpedepar
JEMOHCTPHpPYeT ryboKoe IIOHMMaHHE aKTyalbHbiX NpobaeM (DHHAHCOBHIX
OTHOLIEHHH MEXIY TPYNIAaMH CTSHKXOIAEPOB KOHIIECCHOHHOTO COTTIAIICHHS U UX
3HAIMMOCTH JUISl PA3BUTUSL MH(PACTPYKTYPBI B PA3IUYHLIX CEKTOPAX DKOHOMUKH,
OCOOEHHO B chepe SKHITHIITHO-KOMMYHAJILHOTO X03AHCTRA.

Kpome Ttoro, asropedepar orivuaercs TIIATETLHBIM aHATH30M MPAKTHKHA
peanu3alii HHBECTUIIMOHHbBIX MPOEKTOB Ha OCHOBE KOHIECCUOHHOTO MEXaHU3Ma,
4TO MO3BOJIAET BBIIBUTH CYLIECTBYIOIIHE IPOOIEMBl M HEJAOCTATKU B peany3auy
KOHIECCUOHHBIX COTJALUEHHH, B ClIy4yae NPUMEHEHHsA AeHCcTBYIOUIEH METOIUKU
OLCHKH 3(Q(HEeKTUBHOCTH HHBECTUILIMOHHOIO 1poekTa. Ocob0e BHUMAHUE Y eIIeTCst
Bornpocam  odecriedeHus  cOHanaHCMPOBAHHOCTH  (DHHAHCOBBIX — MHTEPECOB
3aMHTEPECOBAHHBIX CTOPOH, YTO [103WTMBHO OTPa3uTCs Ha H(QQEKTUBHOCTH
IIPOCKTa, B TOM YHCJE [AJI YacTHBIX MHBECTOPOB, M JeaeT HCCIeIOBAHHE
NPUKTAAHLIM M HPaKTHYeCKH 3HavuMbiM. Pexomenmaumm Xamuna B,



M3TOKCHHBIE B paboTe,  crocoGCTBYIOT — (GOPMHPOBAHHIO  LETOCTHOLO
IIPEACTABICHUSA O BO3MOXKHBIX NMYTSAX YIyUIIEHUS UHBECTHIHOHHOTO KIUMATA K
AOCTHXKCHHIO (DMHAHCOBBIX LENEH BCEMM YUACTHUKAMMU KOHIIECCHOHHOIO [IPOEKTA.

Taxkum  obpazom, mocrounHcTBa aBropedepara 3aK/HOYAIOTCS B €ro
MEXAUCLHUIITUHADHOM — MOJXOJE, COYeTAaHHH TEOPETHYECKOro aHalu3a ¢
NIPaKTHYCCKUMH  BLIBOAAMH, @ TaK)Ke B BBICOKOH CTEleHM aKTyalbHOCTH
PEACTABICHHBIX DPEKOMEHJIALMN AJs  COBEPUICHCTBOBAHHS (DMHAHCHPOBAHUSI
KOHIECCHOHHEBIX POeKTOB B Poccuiickoit Meepanyn.

At noseimenns  >GQGexTHBHOCTH (DHHAHCHPOBAHUS MHBECTHIIMOHHEIX
[IPOCKTOB  HAa OCHOBE KOHLECCHOHHOIO ~MEXaHM3Ma aBTOpP IIOJ4EpPKUBACT
HEOOXOIMMOCTE COANaHCHPOBAHHOCTH (PHHAHCOBBIX HHTEPECOB BCeX YUYACTHUKOR,
TaK —Kak —CHIKA€TCA OTPHLATENBHOE BIMAHUC MyOJMYHOro (hUHAHCOBO-
IKOHOMHYECKOTO STOM3Ma Ha Pe3ylbTaThl poekTa. OIHAKO CTETeHb TOT0 BIMSHHUS
B paboTe He packpbita. B aBTopedepare mnpueseHa uHopmarms 06 aHaamuze
(pUHAHCUPOBAHMS MHBECTULIHOHHEIX TPOCKTOB B cepe KUTUITHO-KOMMYHAIIBHOTO
Xo3gicTBa. ONHAKO TpebyeT MOsSCHEHWS, 0YeMy aBTOPOM ObLIa BEIOpaHa UMEHHO
3Ta c)epa B Ka4eCTBE OCHOBBI I OLEHKH 3h()EKTUBHOCTH KOHIECCHOHHDIX
HH(pPACTPYKTYPHBIX HHBECTHI[MOHHEIX IIPOSKTOB.

Jluccepranust OTBedaeT KpUTEPUSM, YCTAHOBICHHBIM B TIOJOMKEHHH o
NPUCYIKAEHHN YHYCHBIX CTereHell (yrB. nocraHoBmennem IlpaButenscrsa PD ot
24.09.2013 Ne 842). CdopmyiupoBanesie B paboTe WTOMM HCCHEIOBAHMUS
MO3BOJIIIOT TIPHMTH K BBIBOAY, YTO Jucceprauus Xamuaa B.M. ssinsercs
3aKOHYCHHBIM HAy4YHBIM HCCIEIOBAaHHEM, UMCIOLINM KAK MPAKTHYECKoe, TaK U
TEOPETUYECKOE 3HAYEHHE.

llo pesynbratam w3yueHus mpencraBieHHOro asTopedepaTa W aHamu3a
AUCCEPTAalU Ha TeMy «DUHAHCHPOBAHKME WHBECTHIMOHHBIX MPOEKTOB HA OCHOBE
KOHUECCHOHHOTO ~ MeXaHH3Ma» ronaraem, 4ro Xanud Bagum Hropesuu
3ACITY)KUBACT NPUCYI/ICHHS YICHOU CTENEHU KaHI1/aTa SJKOHOMUYECKUX HAYK II0
CrielHansHOCTH 5.2.4 — DduHaHChl.
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