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coseT 24.2.425.01, co3manHblil HA
0aze ®I'LOY BO «Ypanbcxuit
TOCY 1apCTBEHHBIN IKOHOMUYECKHUI
YHUBEPCHTET)

OT3bIB

Ha aBTopeQepaT auccepraunn Xanuua B.M. Ha Temy:
«DHHAHCHPOBAHIE HHBECTHIIHOHHBIX [TPOEKTORB

Ha OCHOBE KOHLIECCHOHHOTO MEXaHM3May, MPEACTaBIeHHON Ha COMCKaHNe
YUYEHOU CTeleHH KaHIUIATA SKOHOMUIECKHX HayK 10 CITeITHAILHOCTH
5.2.4 - GuHAHCHI

B coBpemennbIxX ycnosusx skoHoMuKa Poccuiickoii Memepariuy MCIbITHIBAET
MOTPEOHOCTH B NPUTOKE HOBBIX YACTHBIX JIEHEKHBIX CPENCTB B I[EIISX pasBUTHS
TEPPUTOPUM CBOMX PErnoHoB. OjHUM H3 HHCTPYMEHTOB, HANpPAaBICHHBLIX Ha
obecrieuenue pa3BUTHsI HHYPACTPYKTYPHBIX 00BEKTOB OPraHOB ITyOITHIHON BIACTH,
BBICTYIIA€T KOHUECCHOHHBIM MexaHu3M. BmecTe ¢ TeM, OCHOBBIBASCH HA
O01IEMHUPOBBIX TEHAEHIHAX U YUUTHIBAS CIIENU(PHUKY OTEUECTBEHHBIX (JUHAHCOBBIX
OTHOILEHUH, TOCYy TaPCTBEHHOE PeryIMpPOBAaHHEe OKa3bIBAET CYIIECTBEHHOE BIUSHIE
Ha peanu3alliio KOHLEeCCHH.

OjiHaKO He MHOTrMe MHBECTOPHI B TEKYIUMX PeanusX TeONONHTHUECKO
HaIIPS’KEHHOCTHU TOTOBBI K IPUHATHIO PELIEHUs O JOINTOCPOYHOM HHBECTUPOBAHNH.
OnHOM M3 KITOYEBbIX 33/1a4 MPH IPUHATHH COOTBETCTBYIONIETO PEMIEH s 6y Iy Uit
KOHLIECCHOHEP onpezielseT obecreyeHne MON0KUTEIBHOr0 JEHEKHOI0 MIOTOKa Ha
NIPOTAKEHUI BCETO CPOKA pealr3alii HHBECTUIIMOHHOIO ITpoekTa. C 3ToH Mmo3unuu
NOUCK HOBBIX MOIXOM0B K OLEHKE (DUHAHCUPOBAHHUS MHBECTHIIHOHHBIX IIPOEKTOB Ha
OCHOBE KOHLECCHOHHOIO MEXaHW3Ma SBISIETCS HEOOXOIUMBIM VCIOBHEM IJIs
IPUHATHS 4YaCTHBIM WHBECTOPOM IIONOKUTENBHOTO PEIICHWS B OTHOIIEHHH
3aKIIOYEHHA M peaM3alli KOHLECCHOHHOrO cornamenus. Bee 310 ykaspiBaeT Ha
aKTyallbHOCTh BEIOpaHHOM TeMaTuky qucceprannn Xanwaa Baguma Uropesnya.

HpeﬂﬂaraeMmﬁ COHCKaTClICM ITOAXO0J BBIAEIAECT B CHUCTEME {IJMHEIHCOBOFO



B3aUMOJICHCTBHS yYaCTHUKOB KOHI[ECCHOHHOTO TIPOCKTA HX pasHOHaNpaBIeHHbIE
(pHHAHCOBbIE WHTEpECHl, YTO NOMYEPKUBACT WX BJIMSHME Ha peanuzaiuo
WHBECTHUIITHOHHOI'O MPOEKTA B LIEJIOM.

Mexonst n3 aBTOPCKO# TPaKTOBKH WHBECTHPOBAHUSI ABTOPOM ONYEPKHYTO
NPUCYTCTBHE B SKOHOMMYECKHX OTHOLIEHHAX MEXKIY BCEMH 3aHHTEPECOBAHHBIMU
CTOPOHAMH MHBECTULIMOHHOTO MMPOEKTa IIyOIIMYHOT0 (DMHAHCOBO-3KOHOMHYECKOrO
Sromusma, I0J KOTOPBIM COMCKATeNh ITOHMMAeT CO3/JaHue OpraHaMu nyGHHquﬁ
BIIACTH YCJIOBHH, 3HAYUTEIbHO OoJiee BBIFONHBIX IJISI HErO Kak CTelKxomuepa
[POEKTA, YeM [JIT HHBIX 3aMHTEPECOBAHHBIX CTOPOH IIPOEKTA.

B mpencrasneHHOH cxXeMe yIpaBiieHMs WMHBECTHIMOHHBIM TPOLECCOM
ONPEACIIAIOTCS CTAaHIAPTHEIE JI M0O0H CHCTEMBI 3JIEMEHTBI: CYOBEKT U 00BEKT, a
TaK)Ke MEXaHU3M MX B3auMopeicTBuA. [Ipm 3TOM yTO4YHEHBI OCOOEHHOCTH
YHIPaBJIEHUS HHBECTULHOHHBIM IPOLECCOM Yepe3 MPU3MY (PMHAHCOBBIX HHTEPECOB
3aMHTEPEeCOBAaHHBIX CTOPOH (CyOBEKTOB YyIpaBieHWs) W WX BIMAHUI HAa
buHAHCOBBIH  pesynbTaT W OUeHKYy 5(MEKTHBHOCTH  (DUHAHCHPOBAHWMSI
HHBECTHLUMOHHOIO MPOEKTA.

OTMeTHM U HEKOTOPBIe HeJOCTATKH, TIPHCYIIHE UCCIIeJOBAHHIO.

1)Cyna no asropedepary, B AuCCepTALMH MPENCTABIEH KOMIAPATHBHBII
aHanu3 (QUHAHCHPOBAHHUSI KOHIECCHOHHBIX IpoekToB, K  coxameHuio, B
aBropedepar He BKIIOUSHb! Pe3yJIbTaThl JAHHOTO aHANIU3a, KOTOpPbIe GBI TO3BOJIMITH
OLIEHHUTh KOIMYECTBEHHbBIE U KAYECTBEHHbIE XaPAKTEPUCTHKH, a TAKIKE (DHHAHCOBbIE
[IOKa3aTe/IM TeKYIIEro pa3sBUTHS KoHLeccuil B Poccuiickoii Menepanun. YuursiBast
NPaKTHYECKYI0 3HAYUMOCTh HCCIEJOBAHMS, aBTOPY ClefoBano OBl OTpasuTh
JIAHHbBIE TIOJI0KEHUS! B aBTOpedepare.

2)Eme omHo 3ameuaHue OTHOCHTCS K OTCYTCTBHIO B aBTopedepare
0DOCHOBaHMS NMANA30HA PACUETOB 3HAYEHMS HMHTErPaIbHOTO MOKA3aTeNsl M WX
KOPPEJISIMK CO CTENEHbI0 (PPEKTUBHOCTH HHBECTUIIMOHHOIO MPOEKTA.

YKazaHHble ~ 3aMevYaHMsi ~HE  OTHOCATCS K  HAy4yHOil  HOBH3He
AMCCEPTALMOHHOIO MCCIENOBAHUs ¥ HOCST YTOUHSIIOWIMM XapakTep. B uesom

anccepraums oTBevaeT 1. 9-14 TlosiomeHus o NpUCYKIAEHUY YUEHBIX CTeleHelH,



YIBEPKIEHHOTO noctanopiienueM [Ipaputennsctea PO ot 24.09.2013 Ne 842.
Ilo pesynbraram ananmsa apTopedepara AHUCCEpTallHM Ha TEMY

«MDUHAHCHPOBAHHE HHBECTHIIMOHHBIX TPOEKTOB Ha OCHOBE KOHIECCHMOHHOIO

MexaHuzMa», TmonaraeMm, 4ro XamuH Bagum HWropesuu 3aciayikuBaer

NPUCYKIEHUA YyUYEHOW CTEeleHH KaHAuJaTa 3KOHOMHWYECKHX HayK [0

CriequaiibHOCTH 5.2.4 - OUHAaAHCHI.

ITpodeccop radenpsr

«bu3nec-nHpOpPMATHKA U SKOHOMUKAY

OI'BOY BO «Bragumupckuii

rOCYJapCTBEHHbBIH YHUBEPCUTET

uMenn Anekcanapa [ puropnesuya u

Huxkonas I'puropbesuua CTo1eTOBBIX,
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I'ybepnaTopoB Anekceit Muxaiinosuy

(

A5 MM@X/ 2024 r.

MATB S i) PEPSI
N CEKPETAPb BT
I‘lef:,}. T. T.

7 %

%
Chysy
%00

e
8,
'8,

i rUCya
(DUIOphg,

TR 3
1B0O Ha
aTyA3per,

o

[+
e v

)

KonrakTnast mudopmannn:

OI'BOY BO «BranMMUpPCKHi rocyIapeTBEHHBIH yHUBEPCHTET HMEHH
Anexcanjipa I'puropsesuya u Hukosnas ['puropsesuua CTONETOBEIX
Anpec: 600000, r. Bnagumup, yi. I'opskoro, a. 79, aya. 305 (6-i kopnyc
Bnal'VY)

Tenedon: 8(4922)47-76-95

e-mail: gubernatotov.alexey(@yandex.ru



