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OT3LIB
Ha aBTopedepat aucceprannu bouapuukoroi-CoOrnroBoi Enensl BranuMupoBHEI
«MeTtoauuecKkui roaXo/1 K OLCHKE U THIIOJIOTH3aLHK PerHoHaIbHON
MHBECTULMOHHON IS TEILHOCTH B YCIOBUSIX ee AU(epeHIraLiny,
IPEeJCTaBIIEHHON Ha COUCKAaHKUEe YYEHON CTEeIeH! KaH(u1aTa 9KOHOMUYECKUX HayK
IO CcrielUalbHOCTH 5.2.3 — PernonasnbHasi 1 0Tpacienasi 3KOHOMUKa
(perroHaybHas! 9KOHOMMKA)

MHBecTULMOHHASL AeSITEeIbHOCTh B [IMPOKOM CMBIC/IE BBICTYIAeT INIABHLIM
KaTaJiu3aToOpoOM TIepexoJla IKOHOMHUKM OT IKCTEHCHUBHOIO HAKOIUICHMSI K
KaueCTBEHHOM CTPYKTYPHON MOAECPHU3ALMU, SIBISISICH CBSI3YIOLLNM 3BEHOM MEXIY
TEeKyIIUMH pecypcamMud ¢  OyAyUIMMH KOHKYPEHTHBIMH IPEUMYLIECTBAMHU
TePPUTOPUH. 3HAUMMOCTE Karnuraja JJjisi 9KOHOMUKH HEBO3MOYKHO IEPEOLIeHUTD,
UMEHHO OH  (OpMHUpPYEeT OCH  I[POCTPAHCTBEHHOI'O  Pa3BUTUS, CO3JAET
MYJIBTUILIMKATUBHLIE 3(P(PEKTHl U ONpeesieT TPASKTOPMIO HHKIIIO3UBHOIO poCTa
peruoHoB. BmecTte ¢ TeM KkosoccasbHas Ba)KHOCTh MHBECTHMIIMOHHBIX ITPOLECCOB
TSI MaKpO3IKOHOMHUYECKON CTaOUJILHOCTH JUKTYeT HE00X0IUMOCTD
CUCTEMATHYECKOTO MOHHUTOPHWHIA W Pa3BUTHUSI PErHOHaNLHONM WHBECTULHOHHOMN
IesITeNIbHOCTU. B Takux ycloBusix BocTpeOoBaHa pa3padboTka KOMIIJIEKCHON TeopHH,
CIIOCOOHOM HHTETrpUpOBATL MPOCTPAHCTBEHHBIC, KYyMYJSTHBHLIC U CUCTEMHbIE
aCIeKThl JJIsT TJIyOOKOro aHajiy3a BCed COBOKYITHOCTH 3JIEMEHTOB PErvoHajbHOU
MHBECTUIMOHHOHN AESITENILHOCTH OT €€ OCHOBBI — HHBECTUIMOHHOIO KJIMMAaTa, A0 ee
Pe3yJIbTATOB, BIMSIIOIINX HA PErMOHANILHYIO M HALUOHAJILHYIO 9KOHOMUKY. B cBsizu
CO CKa3zaHHBIM, TeMa JucCepTalMoHHoro wucciemonarust L2.B. bouapHukoBoii-
CoOMHOBOM NpEeNCTaBIsIeTCs] aKTyaJbHOM M COOTBETCTBYIOLEH COBPEMEHHBIM
3ajilauaM pPeruoHallbHOro pa3BUTHsL.

B xauectBe JOCTOMHCTB PabOThI MOXKHO BBLICJIUTL TEOPETUUYECKOE
MIEPEOCMBICIIEHHE  aBTOPOM  TIOHSITUSL  PErHMOHaJILHOM — WHBECTHMLHMOHHON
nesiTebHOCTH. K Jncey HeCOMHEHHBIX JIOCTOUHCTB PaboThl CIIelyeT OTHECTH 0TKa3

mpe  (POPMYJIUPOBAHUKM  IJTIOUYEBLIX  OHSTHH  y3KOOTPACICBOH  TPAKTOBKH



MHBECTHIIVH 1 TTO3UIEONMPOBAHIE PErHOHAIBHOM WHBECTUIHOHHOM [(esSTeJILHOCTH
Kak  IPOCTPaHCTBEHHO JIeTepMUHUPOBAHHON ~ COBOKYITHOCTH  3JIEMEHTOB,
BIJTIOUAIOLINX YCJIOBHUSI, IIPOLICCCHI U pe3yJIBTATEL.

Bropoil Hay4HbIA pe3ysbTat, 3aCIy)KUBAIOLIMH BHUMAHUS 3aKII0MaeTCs B
paspaboTke  KOHLENTYabHOH — MOJEIH PEervoHasbHON  MHBECTHLHOHHOH
JesSTebHOCTH, KOTOpas I03BOJISET pacCMaTpuBaTh ¢€ B KadCCTBe L1eJIOCTHOM
YIIpaBIsIeMON CHCTEMBI, YTO OTKPBIBAET BOIMOXKHOCTH JULL alajiisa KaK OTHEILHBIX
ee 9JIEMEHTOB, TAK U UX COBOKYITHOCTH, ObecrednBasl KOMIIJICKCHBIM MOAXO/,

Tperuil HaydHBIA pe3yJbTaT 3aK/I0IaeTCs B pa3paboTKe OPUTHHAIILHOIO
METOMIECKOrO TIOAXO0Na K OLEHKE MOJeJIeH pEerMoHaLHON HHBECTULIMOHHOH
JESTENBPHOCTH C JIBYXCTYIEHYaTOH apxutexTypoit. Ocobblii HAYUYHBIH HHTEpec
TpejcTaBisieT CoOON MOJXO)L aBTOpa K OLECHKE, BKJIIOUMBIIINEI HE TOJNBKO aHaJMU3
YPOBHsI Pa3sBUTHS YKa3aHHOM JEATENbHOCTH, HO H €€ crpykrypsl. Ilpn 2TOM
METOIMUECKOe 3HAUCHHE UMEET TO, UTO TTOKA3ATENIH ITOJIX0Aa pacCMaTpUBaloTes KaK
B3aHMOCBSI3aHIIbIE, HO HMEIOIIME CaMOCTOSTENLHOS 3Ha4uCHKe, HTO TO3BOJICT
IIPOBOAUTH TOUCUHYIO ,Z[I/lal“]-IOCTHKy KOHKPETHDBIX MOJEJIEH,

K deTBepTOMY HAYUHOMY PE3YJLTATY CIIEMyeT OTHECTH THIIONOrHIO Mojienen
PETHOHATLHON WHBECTULIOHHOMN JEsTELHOCTH, cpopMHpOBaNHYyI0 aBTOPOM Ha
OCHOBE IIOJIYUGHHBIX II0 pe3ysbTaTaM anpobaryuy  METOAUYECKOTO  TMOAXOAa
NaHHBIX. llpefcTaBieHHas WTOrosas —THIIOJNOTH MOZeel  perHOHaNbHOM
HHBECTUIIMOHHON HEesSTebHOCTH, BKIIIOYACT AEBSITL THIIOB, 00DLeIUHEHHEIX B TPU
YKpYIHEHHBIC I'PYIIILI (TpaHcpopMUpyIOIIKE, BOCIPOU3BOASILIKE U
crienuduueckue). Turosorusaiust NpoBeacHa Ha CTHIKE (pyHKUMOHAJIBHBIX |
CTPYKTYPHBIX XapaKTepHUCTUK, UTO obecrieunBaeT BbICOKYIO U (epeHIHPYIOLLYIO
criocoGuocTs Mmojend. Ha ee ocHoBe aBTOpoM paspaboran MHOIOYPOBHEBBIN
OpraHU3al{OHHO-9KOHOMIICCKIH MEXAHI3M peryIupOBatiii PUJIL.

He ymanmsiss AOCTOMHCTB paboTLl, CUATaEM  BO3MONKHBIM BLIICIIUTE
JMCKYCCHOHHBIH MOMeHT. B apropedepare BBIBOL O [TOTEHIWANBLHON  POJIK
peruoHasiLHoOM MHBECTULIMOHHON HesTeNbHOCTH  c(hOpMyIIHpOBal  AOCTaTOMHO
OrpesieSIeHHo, IPH 3TOM, WHBECTHUMOHHBIE TPOLCCCHI MOI'YT OKa3bIBaTh

pa3sHOHAIPABJICHHOE BO3ACHCTBAE HA qadpepeHIraniio pernoHos. B cpssu co



CKa3aHHBIM paboTa OBl BLIMrpana, eciy Obl B Hell Gomee rojpoOHO ObuIM ObI
0603HauCHBI YCIOBHs, TIPKU KOTOPLIX MHBECTHLHOHHAS JICSITeILHOCTDL IpHobpeTaeT
KOHBEPTUPYIOLLUN XapaKrep.

[IpuBenenHoe 3amedanie He MeHseT OOILIeH MONOKUTEeNLHON OLEHKH
paboTEl, aBTOPOM MPOBEICHO COLePIKATENLHOE, obnagalouee TeOpeTHIeCKUM M
IPaKTHYECKUM 3HAUEeHneM HCCileloBanne, BKIIIOUAIONIee N00MKeH s, ObIanalomue
HAYYHO! HOBU3HOM.

Huccepraunonnas pabdora E.B. BouaprukoBoi-CoOunoBoil cOOTBETCTBYET
TpeGOBAHUSIM, MNPEIbSBISICMbIM K KaHAMIATCKMM JUCCepTalusM, a €€ aBTop
3aCIIy)KHBAET MPUCYIKJCHHS YIeHON CTENEHH KaHauiaTa 9KOHOMUUECKHX HayK 110
crienuanbHocT 5.2.3 — PernonanpHas M oTpacieBasi 9KOHOMMKA (pPernoHaIbHast
OKOHOMHKA).

Hoxrop 9KOHOMHUYECKHUX HaYK
(cnienwanbrocts 08.00.05 Dxonomuka
W yIpaBlieHWe HapOIHLIM XO3sIHCTBOM
(peruonHasbHast HKOHOMMKA),
npodgeccop, JIUPEKTOP 111KOJIBI
IKOHOMMKM ¥ MEHE/PKMEHTa, 3aB. Kad.
TEOPUH, METOJOJIOTMH W  IpaBoro
obecrieueHusl rocyllapCTBEHHOr0 |

MYHULIUITAIBEHOTO yIpaBJIeHusl,
MHCTUTYT 2KOHOMMKH ¥ YIPaBICHUSI, Typreas Mpnua Amurpuesna
OI'AOY BO «Ypannckuu

(QenepanbHBIl  YHHBEPCUTET HMEHHU
nepsoro Ilpesunmenra Poccun Db.H.
Enxpunna»

79 10, 2028
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