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B macrosimee BpeMs HHBECTUIMOHHAS JESTEIBHOCTh PETMOHOB SBJISETCS OIHUM
U3 3HaYMMBIX  (akTOpoB  (GOPMUpPOBaHMS  YCIOBHM  Pa3sBUTUS  TEPPHUTODHIL.
CymecTByrompe CerofHs pasidudsl POCCHHCKMX PETHOHOB IO  OTPAcieBOH
SKOHOMHUYECKOM CIelMaNu3alyy, [IUHAMHKE BaJOBOIO PErHOHAIBHOTO IIPOIYKTa,
MHBECTUIMOHHOMY  KJIMMaTy, a  Takke  3(Q(EeKTUBHOCTH  HCIIOJH30BAHUS
MHBECTHIIUOHHBIX PECYPCOB OOYCIIOBIUBAIOT HEOOXOAMMOCTh Pa3BUTHSI METOAUUIECKUX
IIOJIXO/IOB, IIO3BOJIAIOIIUX YYMTBHIBATE KaK KOJIMYECTBEHHBIE IapaMeTpPhl pean3alliu
pPETHOHANIBHOM MHBECTUIMOHHOM NEATENbHOCTH, TaK U €€ CTPYKTYPHBIEC XapaKTePUCTHKH,
B TOM 4YHCIE, OCOOEHHOCTH OpraHM3allu¥ ¥ TOJydaeMble pe3yJbTaThl. B CBA3M CO
CKa3aHHBEIM, TeMa JuccepranuoHHoro uccienosanus E.B. Bouaprukooi-CobuHOBOM
IIPEICTAaBIAETCS  aKTYyaJlbHOM U COOTBETCTBYIOLIEH  COBPEMEHHEBIM  3a7a4yaM
PETMOHAIBHOTO Pa3BHTHSL.

B kxauecTBe HOCTOMHCTB PabOThI, MOXKHO BBIIEIHUTH [TO3UIIHOHUPOBAHUE aBTOPOM
pPEeruoHaANBHOU VHBECTUIIMOHHON JeSITENIBHOCTH KaK IIPOCTPaHCTBEHHO
JETEPMUHHUPOBAHHOM COBOKYIIHOCTH B3aHMMOCBS3aHHBIX HHBECTUI[MOHHBIX YCJIOBHI,
IIPOLIECCOB M PE3yJIbTaTOB. ABTOP pPacCMaTpUBAeT PETHOHATIBHYIO HHBECTHUIIMOHHYIO
JESTEeIBHOCTh  CYINECTBEHHO INMpE TPAAULHAOHHO  HCIIONBE3YEMBIX  KaTeropHit
UHBECTUIIMOHHOrO KiIMMaTa WM MHBECTHULUOHHOM aKTUBHOCTH. Takod TeopeTHYeCKHii
IIOJXOJ| II03BOJIAET CBA3aTh B PAMKaxX €IUHOM HCCIEOBATEIhCKOM JIOIMKH HCXOIHEIE
YCIIOBUSI MHBECTULIMOHHOHN NEATEIIBHOCTH, MPOIECCHl INMPHUBJICUYECHHUS U HCIIOIL30BaHUS
MHBECTHLIMOHHEIX PECYPCOB, & TAaKXe BO3HMKAIOIINE B PErHOHANBHON 3KOHOMMKE
pe3yJIbTaTH.

CTOMT OTMETHTh, 4YTO TEOPETHYECKass OCHOBa WCCIENOBAHUS PErHMOHAILHON
MHBECTUI[MOHHON NEATENFHOCTH Oa3MpyeTcs Ha CHHTe3€ IMOJIOXKEHUN KyMYJISTUBHOM,
IIPOCTPaHCTBEHHOHN ¥ CUCTEMHOM MMapafiurM, 4TO YCHIIMBAET IIIyOUHY ee HCCIeIOBaHus |
JIOXKUTCSI B OCHOBY pa3pabOTaHHON B HalbHEHIIEM METOHOJOIMH €€ OLEHKH. Takum
obpa3oM, aBTOp IIyTeéM COBMECTHOIO IPHUMEHEHHS TpeX MapagurM IeMOHCTPHPYET
B3aUMHYI0 OOYCIIOBI€HHOCTh WHBECTHULMOHHON MOESTEIbHOCTH M SKOHOMHYECKOTO
IIPOCTPAHCTBA PErhHOHa, TJe TeppUTOpUs (QOPMHUPYET OTpPaHHYEHHS H BO3MOXKHOCTH
OCYLIECTBICHNs] WMHBECTHIWMM, B TO BpeMs KaK CaMH HHBECTULHOHHBIE IIPOIIECCHI
CIIOCOOHBI U3MEHATH CTPYKTYPY U NTapaMeTphl perHOHaIBHON SKOHOMUKH.

B MeronmonornyeckoMm IulaHe HAaydHBIM HHTEPEC INPEACTaBIsIeT pa3paboTaHHEIHN
aBTOPOM  METOJMYECKMM IIOAXON K OIEHKE PErHOHAIbHOW  HHBECTHUI[HOHHOM
JEATENbHOCTH, B OCHOBY KOTOpPOro Oblia IIOJIOKEHa ee KOHIIeNTyalbHas MOJENb,
BKJIFOYAOIas WHBECTUI[MOHHBIM KJIMMAT, IIPOLECCH MOOWIHM3AIMHA U HCIIOJIL30BAHMS



MHBECTULIMOHHBIX PECYPCOB U pe3ysbTaThl ux peanusaiuu. Ocoboe 3HaueHWE HMeEET
OTJeJbHasl OLIEHKA YKAa3aHHBIX CTPYKTYPHBIX COCTaBIISIOIIMX MOJIENH, ITO3BOJIMBIIAS
OCYLIECTBUTh AaHAIN3 KaXIOHM M3 HHUX, TaK M HMX COBOKYITHOCTH, YTO OOECIEUMIIO
KOMIUIEKCHBIM IIOAXOJ Ha psALy C BO3MOXXHOCTBIO BBISBIEHHS] KOHKPETHBIX INPOOIIEM
MHBECTUIIMOHHON c(epsl pernoHoB. TakuM oOpa3oM, B JaHHOW YaCTH METOIHYECKOIO
II01X0/1a IT0Ka3aTeIl pacCMaTpPUBAOTCs KaK CBA3aHHBIE, HO UMEIOIINEe CaMOCTOSITEIEHOE
coZiepKaTeJIbHOE 3HaYeHHe.

3Ha4¥MOM IIPENCTAaBIAETCS aBTOPCKas OpraHu3alMs MEeTOJUYECKOTO IT0X0ja,
BKJIIOYMBIIETO  OLIEHKY  YPOBHS  pa3BUTHUS  pPErHMOHAIBHON  MHBECTHUI[MOHHOM
IesATEeNbHOCTH, a TAKXKE ee CTPYyKTypHBIN aHanu3. M3 aBropedepara ciemyer, 9To OIeHKa
JOIIOJIHEHA AaHAIW30M MCTOYHUKOB (DMHAHCHUPOBAHUS, OTpPACICBOW HaIPaBIeHHOCTH
WHBECTULMH, CTEIIEHH COITIaCOBAHHOCTH MHBECTHULIMOHHON U 3KOHOMHYECKOU CTPYKTYPHI
pEerroHa, a TaKXKe IMPOSBIEHUS JIar0BOT0 3 deKTa.

Haubonee axTyanpHOH IpeiCTaBiseTCS HWTOrOBas  THIIOJOTHS — MOJENEi
PETMOHANBPHON HMHBECTUIIMOHHOM HNEATENBHOCTH, codeTaromias B cebe JBe CTYIEHH,
IIPOBEIEHHOM B paMKaX anpoOaIfiyl aBTOPCKOT0 METOAUYECKOTO TI0IX0/1a OLEHKH.

Tumnonoruzanys IpoBelNeHAa Kak II0 YPOBHIO pa3BUTHS  PETHOHANBHOM
HUHBECTULIMOHHOM JESITENBHOCTH, TaK U II0 OCOOEHHOCTSIM €€ CTPYKTYphl U OpraHU3alliH,
YTO IIO3BOJIMJIO aBTOPY  BBIACIUTH €€ JIeBIATh THUIIOB, OOBEOUHEHHBEIX B
TpaHC(OPMHUPYIOIIUE, BOCIPOU3BOISIIINE U cHenupuuecKre rpymmbl. [IpenToxKeH b
OPUTMHAIBHBIA METOAUYECKHUH ITOAXO U ero anpobanus o0ecedmIy moxyIeHune oorei
XapaKTEpPUCTUKH, a TaKXKe CTPYKTYPHBIX OCOOEHHOCTEN Ka)XIOU perHOHaIbHOM MOIENH,
obecnieunBast UIeHTU(UKAINIO KOHKPETHBIX IpobieM NaHHOU chephl.

B kauecTBe 3aMedaHMsi YTOYHSIOIIETO XapakTepa, HE CHUXKAIOMIEro OOIIero
HAy4YHOTO 3Ha4eHWsI pabOoThbl, OTMETHM, YTO B aBTOpedepare CIeqoBaao OBl HECKOJIBKO
nogpoOHee  PpacKphITh  BOINPOC  YCTOMYMBOCTH  INPUHAUIEKHOCTH PETMOHA K
OIIpEIEJICHHOMY THIIy MOJENIU PpEruOHaNbHON WHBECTUIIMOHHON JEATENBHOCTH BO
BpeMeHd. OueBHIHO, YTO HHBECTHIMOHHBIE IIPOLIECCHI IOABEPIKEHBI KOIeOaHHIM B
YCIOBHAX HECTaOUIBHOCTH 3KOHOMMUYECKMX IIPOLECCOB, IPENCTABISIETCS IOIE3HEIM
[I0Ka3aTh, [IpH KaKUX MMEHHO U3MEHEHMsX IIOKa3aTelleld Mepexo]i perroHa M3 OJHOIO
TUIIA B JPYTOM CIedyeT pacCMaTpUBaTh KaK yCTOMYMBOE M3MEHEHHE MOJENH, a He Kak
pe3yNbTaT KPaTKOCPOYHOU NUHAMUKH.

IIpuBeneHHOE 3aMeyYaHHe He CHIDKAET ITOJIOXKHUTENIbHONM OLIEHKU BBITOJHEHHOTO
UCCIeOBaHus, IIpeNCTaBlIeHHble B aBTopedepare pe3yibTaThl CBUAETEILCTBYIOT O
CaMOCTOSITEIPHOCTH PabOTEl, IIOCIENOBATEIHHOCTH aBTOPCKOW IO3HWIMU M JIOTHKE,
Hay4YHOM HOBH3HE pa3paOOTaHHOIO METOANYECKOro II0IX0/[a, & TAKXKe ero MPaKTUIECKOM
3HAYMMOCTH.

ABTOopedepaT  OTpakaeT ~ OCHOBHOE  COJepXKaHHe  JHCCEPTAlHOHHOTO
UCCIIEZIOBAHUS, €ro Lellb, 3a/1a4l, Hay4YHyl0 HOBU3HY UM pe3yibTaThl. JluccepTanroHHast
pabora E.B. bouapankoBoi-CoOHMHOBOM COOTBETCTBYET TPeOOBAHUSIM, IIPEAbIBISEMEIM
K KaHIUIATCKMM JIMCCEPTAalMsAM, a €€ aBTOp 3aciIyXXUBaeT IIPUCYXIEHUS YUeHOH



CTEIIeHN KaHIuaaTa 3KOHOMHUYECKUX HAyK MO CIEeIUAIBHOCTH 5.2.3 — PervoHanpHas u
oTpacieBas 3KOHOMHUKA (peruoHalbHasE SKOHOMHUKA).
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CoraceH ¢ 06pabOTKOM IIEPCOHANBHBIX JAHHEIX, 4 TAKXKe C Iepefadei*pTH-AHHBIX B
BAK cornacHo 3aK0HY O IepCOHABHBIX HaHHBIX.
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