Ha npaBax pykonucu

Illeuna Exarepuna I'eoprueBna

®UHAHCOBO-KPEJIUTHbIII MEXAHU3M IO/JIEPKKH
MAJIBIX U CPEJTHUX THHOBAIIMOHHBLIX NPEAIIPUATHUU

Cremmansaocts 08.00.10 —
DuHAHCHI, IEHEKHOE 00pAICHUE U KPEAUT

ABTOPE®EPAT
AUCCEPTALMM HA COMCKAHME YUYCHOM CTelleHH
KAaHIH/JAaTa IKOHOMHUYECKHX HAyK

ExarepunOypr — 2012



JluccepranionHast paboTa BbIIIOIHEHA
Ha Kadeape PUHAHCOBOTO MEHEDKMEHTA
OI'BOY BIIO «Ypainbckuii rocyJapCTBEHHbIH SKOHOMUYCCKUIT YHUBEPCHTET)»

HayuHblii pyKoBoOaUTEIb: JIOKTOP SKOHOMHYECKUX HayK, npodeccop
BeperennukoBa Oubra bopucosna (Poccus),
3aBenytomias kadenpoil pUHAHCOBOro MEHEPKMEHTA
®I'BOY BIIO «Ypanbckuii rocy1apCTBEHHBIIH
SKOHOMHYECKHI YHUBEPCUTETY, I'. ExarepunOypr

OduunanbHble ONMMOHEHTHI:  JIOKTOP YKOHOMHYECKHX Hayk, podeccop
Muuryaos Buxrop Muxaiiaosuu (Poccus),
3aBeYIOLIHH Kadeapoil SKOHOMUIECKON TeOpHU
OI'BOY BIIO «Ypanbckuii rocynapcTBeHHbIH
JIECOTEXHUYECKUH YHUBEPCUTETY,

r. EkatepunOypr

KaHAWAAT SKOHOMUYECKHX HaYK, TOLEHT
Bakynosa Tatpsina Biagumuposna (Poccus),
JOLEHT Kadeaps! pUHAHCOBOTO MEHEKMEHTA U [IpaBa
Beicmieit nKouibl 5)KOHOMHUKH ¥ MEHEIKMEHTA

OI'AOQY BIIO «Ypanbckuii peaepaibHblil YHUBEPCUTET
uMenu nepsoro Ilpesunenra Poccuu b.H. Ensunnay,

r. ExarepunOypr

Benymas opranmsanus: OI'BOY BIIO «OMckuii rocynapcTBeHHbII yHUBEPCHTET
uM. .M. [JoctoeBckoroy, r. OMck

3amura cocroutes 15 mas 2012 r. B 15.30 Ha 3aceqaHUM AUCCEPTALIMOHHOTO COBETa
JIM 212.287.02 npu ®I'BOY BIIO «Ypanbsckuil rocy1apcTBCHHBIH S5KOHOMHYCCKUH YHUBEp-
cureT» 1o azapecy: 620144, r. Exarepunoypr, ['CIT-985, yi. 8 Mapra/Hapomsoii Bonu, 62/45,
3aJ1 IICCEepPTalMOHHBIX cOBETOB (ayx. 150).

OT3bIBBI Ha aBTOpE(hepaT B ABYX K3EMIULIPAX, 3aBepEHHBIC TepOOBOIl MeUaTho, Ipo-
CHM HaIpaBIsATh 10 afpecy: 620144, r. Exarepun0Oypr, I'CI1-985, yn. 8 Mapra/HapoxHoit Bo-
1, 62/45, ®T'BOY BIIO «Ypanbckuii rocyiapCTBEHHbII 5KOHOMUYECKHIT YHUBEPCHTET, yue-
HOMY CEKpETapIO AMCCEPTAMOHHOrO coBera JIM 212.287.02. dakc: (343) 257-71-47.

C mccepranueii MOXHO O3HaKOMHThCS B HayuHoi Oubmioreke POI'BOY BIIO
«YpanbCKuii TOCYIapCTBEHHBIN YKOHOMHUYECKUI YHHBEpCHTETY». ABTOpedepar muccepTaiun
pasmetteH Ha caiite ®I'BOY BIIO «Ypanbckuii rocy1apcTBEHHBIH S5KOHOMUUYECKUIT yHUBEp-
curer»: http://www.usue.ru.

Astopedepar pazocian 13 anpenst 2012 r.

3a y4eHOro cexperapst
JIMCCEPTALHOHHOTO COBETa
JOKTOp (husocodckux Hayk, npodeccop T. C. OpnoBa



| Obwan xapakTepucTuka paboTbl

AKTYyaJIbHOCTBb TeMbI HCCJIeI0BaHUsl. B HacrosAmiee BpeMs Mallble
U CpeIHUE MPEANPHUATUS B PA3BUTBHIX CTPaHAX SBILIOTCS 3HAYMMBIM CEKTOPOM
PBIHOYHOM SKOHOMHKH, ONPEIENSAIOT CTPYKTYPY M KaueCTBO BaJOBOTO HAIMO-
HAJIbHOTO IPOJYKTA, BIUSIIOT HA TEMIIBl SKOHOMHYECKOTO pocTa. OnepaTUBHO
pearupys Ha U3MEHEHHE KOHBIOHKTYPBI PbIHKA, OHHM MPUAAIOT HEOOXOIUMYIO
THOKOCTh SKOHOMHKE M CTaOMIIBHOCThH Hajloroo0iaraeMoii Oase, a Takxe odec-
MEYNBAIOT CaMO3aHATOCTh HACEIEHHS M IMPUPOCT HOBBIX paboumx mect. Ilo-
3TOMy OONBIIMHCTBO Pa3BHTHIX CTPAaH CTHMYJIUPYIOT Pa3BUTHE MHHOBAIMOH-
HOH JeITeNbHOCTH UMEHHO B C(hepe Maoro 1 CpeHEro NpeapuHIMAaTeIbCTBA
(MCID).

PeanbHoe gBIKEHME K MPEOJOJIEHUIO 3aBUCUMOCTH OT CBIPHEBOM 3KO-
HOMUKU B P® Ha NpoTAXKEHUH MOCIEIHUX JIET IPUBEJIO K YCUIICHUIO OPUEHTA-
UM Ha MHHOBALIMOHHYIO MOJENb 3KOHOMHUYECKOro pa3BuTHA. OJHAKO UIH-
TenpHOE BpeMsi DeiepanbHbIi 3aKOH 00 MHHOBALIMOHHOW JEATEIHHOCTH B Ha-
IIeii CTpaHe HaXOAWTCS B CTaJUM pa3pabOTKH, TOHATHS «MHHOBALNS», «MHHO-
BaI[IOHHAA JEATEIEHOCTE» 3aKOHOJATEIbHO HE OIPEJEIICHBl, 8 COOTBETCTBEH-
HO, HE OIpeIeNieH 3aKOHOJaTeNIbHO U KPYT CYOBEKTOB TaKoi AeATEIbHOCTH.

Pa3BuTHEe WHHOBALIMOHHOTO TNPEANPUHUMATENIBCTBA SBISAETCS BaXKHOI
po0OJIeMO COBPEMEHHOH 3KOHOMUKH Hareil crpanbl. @MHAHCUPOBAHHE TOCY-
JapcTBOM c(epbl MHHOBAIMI pacTeT C KaXIBbIM TOAOM, YTO, OAHAKO, HE MpPH-
BOJUT K aHAJIOTUYHOMY POCTY PE3yIbTaTOB MOKa3aTeleH AEATENbHOCTH MalbIX
U CPeIHUX WHHOBAIIMOHHBIX MPEINpHUATHH. B CBSI3M C TUM BO3HHKAaET BOIPOC
00 3¢ heKTHBHOCTH W aleKBATHOIM HaNpaBlIEHHOCTH OFOJDKETHBIX CPEICTB TO-
Cy/IapCTBEHHOM MOJIJIEPIKKH.

B P® He chopmupoBaH yCTOWYMBEIA KOMIUICKCHBIH (DHHAHCOBO-KpE-
JUTHBIA MEXaHW3M IMOJAEPIKKU MallbIX U CPEJAHUX WHHOBALMOHHBIX MPENNpH-
ATHH, c1abo pa3paboTaHbl METOMUKH OLEHKH €ro 3(QQeKTHBHOCTH, KOTOpPbIE
oTpakayi ObI He TOJIBKO COOTHOIIEHHUE IIAHOBBIX U (PaKTHUECKHUX MOKa3aTelIen
HeneBbix nporpamm passutust MCII, HO U TMHaMHUKY (HHAHCOBO-IKOHOMHYEC-
KHX U COITMAIBbHBIX MTOKa3aTeNnell OTIeNbHBIX MPEANPHATHI U IeJIbIX OTpaciieil.

BcenencTBue 3TOro MMeEeT MECTO 3HAUUTENBHOE NMPOTHBOPEUHE MEKLY
CTPEMIICHHEM OpPraHOB rOCYJapCTBEHHOM BJIACTH B JOCTATOYHO KOPOTKHUE CPO-
KH CO371aTh JICHCTBYIONIYIO, 3 (QEKTUBHYIO MOJIENIb HHHOBAIIMOHHOTO Pa3BUTHS
POCCHICKOI IKOHOMHKH, €XKEro/IHO yBEJIMUUBas 00beM (PMHAHCHPOBAaHUs MH-
HOBAIMOHHOHN C(epsl M CTUMYIHPYS TaKUM OOpa3oM HHHOBALMOHHYIO Ies-
TEJIbHOCTh MAJBIX M CPEIHUX NPENNPUATUH, U OTCYTCTBUEM JACHCTBYIOIIEH
HOPMaTHBHO-TIPABOBOW 0a3bl, YCIIOBHH /I BEJJCHUs] HHHOBALMOHHOW JIeATEIb-
HOCTH MaJbIX ¥ CPEIHUX NPEANPUATUI U KOMMeEpLUUaTU3allii HHHOBAMOHHBIX
HPOJYKTOB (YCIYT), HU3KOH NOCTYMHOCTHIO uid MHHOBaMOHHBIX MCII Bcex
BUIOB TOCYAAPCTBEHHOH MOAIEPIKKH, B TOM 4HCIe (PHUHAHCOBO-KPEIUTHOM, OT-
CYTCTBHEM aJIeKBaTHOTO MOHHTOPHMHIA IIEJICBOTO HCIIOJIB30BAHUS CPEICTB
OrokeTa.



CreneHb Hay4HOI pa3pa0oTaHHOCTH HccaeyeMoi mpodJeMsl. Pono-
HAYaJIbHUKOM TEOpUM HWHHOBALMKA Cpelu 3apyOeKHBIX YYEHBIX SIBISETCS
. Illymnerep, cpemm poccuiickux yuensix — H.JI. KonapaTses.

Bomnpockl, cBsf3aHHBIE ¢ YIpaBICHWEM HHHOBAIIMOHHBIMH IPOIIECCAMHU
Y MHHOBAIMOHHBIM Pa3BUTHEM SKOHOMHKH, HAIUTH CBOE OTPAKCHHWE B HAyY-
HBIX Tpyaax @.®. besgynnoro, I1.[Apykepa, I1.H. 3aBnmunHa, C.B. Unsnemenona,
A K. KazanueBa, M. Kacrensca, f. Kyka, A.C. Kymaruna, II. Maiiepca,
K. Mapkca, B.I'. Meapiackoro, I'. Mena, JI.O. Munaenu, O.I1. MomyanoBoit,
O.[. Heuaeoit, A.U. IIpuroxuna, b. Canto, I'.A. Cmupnosoii, /I.B. Cokono-
Ba, A.B. Cypuna, A.W. Tarapkuna, b. Tsucca, A.b. TutoBa, P.A. ®arxytau-
HOBa, M.M. lllabanoBoi, JI.®. [laiibakoBoii u ap.

OCOOCHHOCTH Pa3BUTUS MAaJOTO IMPEIIPUHUMATEIHCTBA H MHBECTHIIH-
OHHBIX MPOIIECCOB HKCCIICAOBaHBI B Hay4yHbiX Tpyaax JLU. Aobankuna,
IO.I1. Auuckuna, JI.B. Ba6aeBoii, A.O. bnunosa, O.b. BepeTeHHHUKOBOIA,
B.K. lyoposckoro, T.U. 3acnaBckoi, P. Kantunbona, A.B. Makapoga,
9.B. llemmnow, C.J. IlomsuxoBa, B.E. CaBuenko, A. Cwmwura, XK.-b. Co4,
@. ¢ou Xaiteka, A.}O. YUenypeHko u ap.

IIpobmemam kpenuroBaHus, (HOPMUPOBAHUS (PHUHAHCOBO-KPEIUTHOTO
MeXaHu3Ma U (QYHKIIMOHUPOBaHUS (PMHAHCOBOM CHCTEMBI MOCBSIIIICHBI HAYYHBIC
tpyael N.T. banabanosa, I'.H. benormnazosoii, B.B. bouaposa, O.B. Bpy0nes-
ckoit, JI.A. [Ipooo3unoii, B.I1. MBanunkoro, A.JO. Kasaka, /. M. Keiinca,
B.B. Kosanésa, JL.II. Kpomuseukoi, O.W. JlaBpymuna, B.E. JleoHtbeBa,
B.I1. MakapoBa, M.C. Mapawmsirusa, A. Mapwanna, @. Mogunesuau, ©. Haii-
ta, I'.b. Tlomska, M.B. Pomanosckoro, b.M. Cab6antu, H.®. Camconosa,
I1. Camysnbcona, A.H. Cémuna u nip.

OpnHako B TpyAax POCCHMCKHUX M 3apyOeHBIX YUEHBIX HEIOCTaTOUYHO
MPEJICTaBJICHbI UCCIEI0BaHus, OCBSIIEHHBIE BOMIpocaM (HOPMHUPOBAHUSI KOM-
TUIEKCHOTO (PHHAHCOBO-KPEAUTHOTO MEXaHM3Ma TOAICPKKH MallbIX ¥ CPEIHUX
WHHOBAIIMOHHBIX TPEANIPUATHNA. Taxke B 9KOHOMUYECKOW JTUTEPaType OCTAIOT-
Csl HeJIOMCCIICIOBAaHHBIME MPOOJIEMBI OIIeHKU 3¢ dekTuBHOCTH Mep uX (QHUHAH-
COBO-KPEIUTHOU NOJIEPHKKY.

Bce 310 mpenonpenenser akTyanbHOCTh, 1ENb U 33]a4l TUCCEPTAIIHOH-
HOT'O UCCJICIOBAHUSI.

OO0BEeKTOM HCCIeTOBAHUS BBHICTYIIAIOT Mallbie M CPEIHHEC WHHOBAIIH-
OHHBIC TIPEANPUATHSA, TOTyJaromre (HHAHCOBO-KPESAUTHYIO TOLIEPKKY TOCY-
JapCTBa.

IIpenmerom uccsiei0BaHUsI SBISIOTCS SKOHOMHUYECKHE OTHOIICHHS IO
dhopMupoBaHHi0 (PUHAHCOBO-KPEAUTHOTO MEXaHH3Ma TOJACPKKH MaJbIX
Y CPETHIX MHHOBAITMOHHBIX TPEATPHUITHIA.

Henb auccepranMoOHHOIO HCCAEI0OBAHUS 3aKIIOYAETCS B Pa3BUTHHU
TEOPETUICCKUX W METOIMYECCKUX IMOAXOJ0B K pa3padOTKe KOMIUIEKCHOTO (hH-
HAHCOBO-KPEIUTHOTO MEXaHU3Ma MOJICPKKH MAIBIX U CPEITHIX WHHOBAIHMOH-
HBIX MIPEINPHUATHI U TOCTIHKEHHIO €r0 3(h(HeKTUBHOTO (QYHKIIMOHUPOBAHHUS.



O3HayeHHast 1eNb TPeOyeT peleH sl B IMCCEPTALMM CIIETYIOIINX 3aAaY:

— BBIJICTIUTH 3Talbl Pa3BUTHSA MaJIOTO M CPEJHEr0o MpeANpUHUMATENbCT-
Ba, MPOCIIEIUTD 3apOXKACHHE U Pa3BUTHE HHHOBAILMOHHOTO NpeIIpUHUMATENb-
ctBa B Poccuiickoil @enepaunu;

— CHCTEMAaTH3HPOBATh TEOPETHUECKUE TTOIXOBI K ONPEACICHHUIO MOHS-
THH «MHHOBALWS» M «MHHOBALIMOHHAS ESTENBHOCTDY, OIPEIEIUTh KPYT CyOh-
€KTOB JAHHOTO BHUJIA JIESITEIbHOCTY;

— BBUSIBUTH  OCOOCHHOCTH HMHHOBALMOHHOW  JICSITEJILHOCTH  MaJIBIX
U CPeIHUX MpeNIpUsTHI;

— WCCIIEIOBATh 3aKOHOMEPHOCTH M MPOOJIEMBI MANIBIX U CPEAHUX WHHO-
BaIlMOHHBIX NpeAnpusATHiA Ha npuMepe Cpenrero Ypana,

— IIpOBECTH aHaMU3 AedcTByromux B Poccuiickoit denepannn mep Qu-
HAHCOBO-KPEAUTHON MOIJEPKKH MaJbIX U CPeTHINX MHHOBALIMOHHBIX NIPEANIpHU-
ATHH ¥ OLEHUTD UX PPEKTUBHOCTD.

TeopeTnyecko-MeTOA0JOTMYECKYI0 0a3y HcCIeJOBAHUS COCTaBHIN
TPYIBl POCCUMCKUX U 3apYOEKHBIX YUCHBIX-9KOHOMHICTOB B 00JIACTH 3KOHOMH-
YECKOW TEOpWH, TEOpHUH (HHAHCOB, KPEAWTOBAHUS, IpPEANPUHUMATEILCTBA,
(PMHAHCOBOTO ¥ MHHOBAIIMOHHOTO MEHEIKMEHTA; HOPMAaTHBHO-TIPABOBBIC aKThI
(henepaibHOTO, PETHOHAIBFHOTO U MyHHUIIMIIAJIBHOTO YPOBHEH B cepe pa3BUTHS
IpeANPHHUMATENbCTBA U HHHOBALIMOHHOMN e TeIbHOCTH.

B mporiecce auccepTalluOHHOTO HCCIIEIOBAHUS MPUMEHSUTUCH 00LIeHAa-
YYHBI€ MeTO/JbI: JOTHYCCKUH METOJ, METOJ CPaBHUTEIHHOTO aHAJN3a, METOJ
00pabOTKM CTaTUCTHYECKUX NAHHBIX, CHCTEMHO-CTPYKTYPHBIH M INPUYNHHO-
CJIC/ICTBEHHBI aHAJIN3, MHOTOYPOBHEBBII KOMIUICKCHBIN IOJXO, YTO IMO3BO-
JIMJIO aBTOPY HanOoJiee MOJHO PEIIUTh OCTABJICHHBIE 33/1a4H.

HNupopmannonHoii 6a3a mcciaeqoBaHus BKIIOYACT B ceOs HOPMATHB-
HO-TIpaBoBbIe akThl Poccuiickoit denepammu B cdepe mpeanprHUMATEIHCTBA
Y MHHOBALMH, cTaTUCTUUECKHE NaHHble DenepanbHOl Ciry>KObl Tocy1apCTBEH-
HoM cratuctuku P®, MunucrepcTBa 3KOHOMHUYECKOro passutusi PO, Ilen-
TpanmbHOTO Oanka P®D, MuHHCcTepCcTBa MHBECTHINI U pa3BUTH CBEPUTOBCKOI
obusactu, MunncTepcTBa 3k0HOMHUKH CBepIoBcKoi obmact, CBEpIIOBCKOTO
oGuracTHOTO (hOH/IA MOICPKKU MAJIOTO TPEIIPHHIMATENBCTBA.

OMIMpHYecKyto 0a3y HCCIeIOBaHHS COCTaBHIM MaTepHalbl TEpPHOIH-
YEeCKNX M3JJaHUH M KOH(EPEHINH 10 TeMe HUCCEePTAIH, a TAKKE MaTepHaIbl,
pa3MeleHHbIe B ceTH VIHTepHerT.

Hayuynasi HOBH3HA JHMCCEPTAIIMOHHOTO MCCJIEJOBAHUSA COCTOMT
B CIICAYIOILEM:

1 YTo4HEHBI U JAOTOJHEHB! TOHATHS «MHHOBALMS» W «MHHOBALMOHHAS
JIeSITENBHOCTDY, IO3BOJISIOILUE BBIICIUTh PE3YNbTAT JAHHOW AEATETbHOCTU IS
000CHOBaHUSI HANIPABIEHUH OAEPKKH M CTUMYJIMPOBAHHS T'OCYIapCTBOM MH-
HOBALMOHHOH JEATENIbHOCTH KaK MpOLecca, BEAYIIEro K pe3yiabTaTy — HHHO-
BaIWH.

2 Pa3paboranbl 1 000CHOBaHBI KTaCCH(UKALMH MOHATHI «MTHHOBALIHS,
«MHHOBALMOHHAS JEATEIbHOCTD», «HCTOYHUKM (PUHAHCHPOBAHUS MaJIbIX
Y CPEJHUX WHHOBAI[MOHHBIX MPEINPUATHHY, 4YTO TIO3BOJISIET pa3paboTaTh
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CTPYKTYpHBIE OJIOKM KOMIUIEKCHOTO (PMHAHCOBO-KPEAUTHOTO MEXaHM3Ma IMO-
nepxkn MCIT.

3 BripaboTan 1 HaydHO 00OCHOBaH METOIUYECKUH IMOAX0A K (POPMHPO-
BaHMIO KOMIUIEKCHOTO (PMHAHCOBO-KPEIUTHOTO MEXaHM3Ma MOAEP)KKH MaJIbIX
Y CPETHUX WHHOBALMOHHBIX MPEINPUATHH, IOCTPOSHHBIN C YI€TOM OCOOEHHO-
CTEH WX XU3HEHHOTO UKJIA ¥ ICTOYHUKOB (PMHAHCUPOBAHMS JUI 0OOCHOBAaHHMS
HarnpasJIeHUH (pUHAHCOBO-KPEIUTHOH MOAAEP)KKN TOCYAAPCTBA.

4 PazpabotaHa MozeIb OpraHU3anyy (HHHAHCOBO-KPEAUTHOHN IOAIEpK-
KM MajblX U CPEIHUX MHHOBALMOHHBIX NpeanpusaTuii B PO, BHeIpeHne KOTO-
pOH TIO3BOJIUT YETKO ONPENEIHUTh BUABI MHCTUTYLHOHAIBHBIX CTPYKTYp, JCH-
CTBYIOIIMX B MHHOBAIIMOHHOH cepe, M pasrpaHNINTh MOPSIAOK UX JEATEIBHO-
CTH B BOIIpOcax (prHAHCHPOBAHUS U KPEIUTOBAHMS MAJbIX U CPEITHUX HHHOBA-
IIMOHHBIX NPEIIPHUATHH.

5 Pazpaborana u anmpoOrpoBaHa METOMKA OIIEHKU dPPEKTUBHOCTH Mep
(hPMHAHCOBO-KPEIUTHOI MOANECPKKH MaJIbIX M CPEIHUX MHHOBAIIMOHHBIX NPE.-
NPUATHI, OCHOBaHHAs HA CPABHUTEILHOM aHAIN3¢ (PUHAHCOBO-IKOHOMHUYECKUX
Y COIMANIBHBIX TTOKa3aTeNled MX AESTENbHOCTH, NMO3BOJIIONAs CAENATh BBIBOJ
00 3¢ pekTHBHOCTH MX (PUHAHCOBO-KPEIUTHOMN MOJNCPKKH TOCYAAPCTBOM.

IIpakTnyeckasi 3 HAYUMOCTH AMCCEPTALMOHHOIO HccieA0BaHusA. Me-
TOJMYECKUE TOIXO/BI, U3JIOKEHHbBIE B AUCCEPTAUH, MOTYT OBITh HCIIOJIH30Ba-
HBI OpraHaMH TOCYapCTBEHHOW BIIAacTH (hefepalbHOTO, PETHOHAIFHOTO U MY-
HUIWATIAIFHOTO YPOBHEW — agMHUHUCTpanmsaMu, (ormamu mogmepxkkun MCIT
IPU COCTABJICHUHM IIEJIEBBIX IIPOTpaMM, HalPABICHHBIX HA Pa3BUTHE HPEIIpH-
HUMAaTEeIbCTBA M HHHOBAIIMOHHOM AEATEIbHOCTH.

Meronuka oneHKH 3(¢GEeKTUBHOCTH Mep (PUHAHCOBO-KPEAWTHOW MOJ-
JIEp)KKA MalblX W CPEIHWX WHHOBALMOHHBIX IPEANPUSATHI MOXET OBITh HC-
TIOJIb30BaHa JUIsl BEJICHUS YIPABICHYECKOTO ydeTa WHHoBaroHHbIMH MCII,
MOyYUBIIMMH (PUHAHCOBO-KPEIUTHYIO ITOJIEPKKY FOCY1apCTBa.

Teopernueckne BBIBOABI HCCIEAOBAHUS MOTYT OBITh HCIHOJB30BAHBI
BBICIIMMH Y4eOHBIMH 3aBEJCHISAMH B YI€OHOM ITpolecce 3KOHOMUYECKHX (a-
KyJbTETOB.

Anpodanus pe3yJibTaTOB IMCCEPTALMOHHOIO HcciaeaoBanust. OCHOB-
HBIE TOJIOKEHUS TUCCEPTAIMOHHOTO MCCIIEJOBAaHUS TOKIAAbIBAINCH U 00CY K-
JIaTICh HAa MEXKTyHApOJHBIX M BCEPOCCHHCKHX HayYHO-TIPAKTHYECKHUX KOH(e-
PEHIMAX, IPOBeIeHHBIX B Marnuroropcke, ExarepunOypre, Hikuem Tarue,
Bourorpane, Caunkr-IletepOypre, Mockse (2009-2011 rr.).

TeopeTnueckue MONOKEHUS AUCCEPTALMOHHOTO MCCIIEJOBAHUS UCTIONb-
3ytorcst B yuebHoMm npouecce @I'BOY BIIO «Ypanbckuil rocynapcTBeHHBINH
9KOHOMHYECKUI YHUBEPCUTETY.

Meroauka oneHKH 3((GEeKTUBHOCTH Mep (UHAHCOBO-KPEAWTHOW MOJ-
JIEP>)KKH MaJIbIX M CPEeTHUX MHHOBAIMOHHBIX MPEANPUSTHI IPHHATA K BHEIpe-
H1IO0 B CBEp/UIOBCKOM 00J1aCTHOM (hOHJIE TOIIEPHKKH MAaJIOro NpeANpHHAMA-
TEJILCTBA, & TAKXKE MaJIbIX NHHOBALMOHHBIX HpenpuaThsx CBepIsIoBCKOi 00-
JIACTH, TTOYYUBIINX (PUHAHCOBO-KPEIUTHYIO ITOJIEPIKKY rOCYAapCTBa.



BHenpenune pe3ynbTaToB ANCCEPTALMOHHOTO HCCIIENOBAaHMS ITOATBEP-
JKJIA€TCsI COOTBETCTBYIOIMMH JJOKyMEHTaMHU.

My6ankanuu. ITo Teme TuCCEPTAIIIOHHOTO MCCIICIOBAHIS OITYOJIMKOBa-
HO 13 paboT aBTOpCKNM 00BeMOM 7,51 11. JI., B TOM YHCIIE COABTOPCTBO B | Mo-
Horpaduu U 4 CTaThbH B M3/IAHHUAX, PEKOMEHIOBAHHBIX DKCIEPTHBIM COBETOM
BAK P®.

CTpykTypa u 00beM auccepTalMOHHONH padoThl. [lucceprannoHHas
paboTta cocTouT M3 BBEACHUS, TPEX TJaB, 3aKIIFOYCHNUS, OnOIHOrpaduaeckoro
CIHCKa, BKJIIOYAromero 174 HanmeHoBaHus, u 24 mpunoxeHnil. TekcT uccie-
nmoBaHUS n3noxeH Ha 190 crpanumax u cogepxut 36 Tabmum 1 39 pucyHKOB.

Bo 66edenuu 060CHOBBIBAaETCS aKTyalbHOCTb TEMBI, (hOPMyITHPYIOTCS
LeIb W 337a4d HCCIIEAOBAHMA, YKa3bIBAIOTCS TEOPETHKO-METONOJIOTHYECKas
¥ nHpOpManMOHHAs 0a3bl HCCIECIOBAaHMSA, MOKA3bIBAIOTCS HAyYHAs: HOBH3HA
Y NIPAaKTHYECKasi 3HAUUMOCTb PaOOTHI.

B nepeoii 2nage «OcobeHHOCTH (DPUHAHCOBOTO YNPABICHHUS MAaJbIMU
Y CPEIHUMH MHHOBALMOHHBIMHU NPEANPHUSITHSIMNY BBIICISIOTCS 3TaIbl GOpMU-
POBaHUS M Pa3BUTHUS MaJlOTO M CPEIHETo MpennpHHUMaTenbcTBa B PO. Yrou-
HSIOTCS TIOHATHS «MHHOBALMS» M «MHHOBAlMOHHAS AEATEIbHOCTH». Pa3pabo-
TaHbl KJIACCU(HKAIMN TOHATHH «MHHOBAIUS», «MHHOBAIIMOHHAS JESTEINb-
HOCTB», «HCTOYHUKH (PMHAHCUPOBAHWSA MAJbIX M CPEJHWX HHHOBAIMOHHBIX
npeanpusThii». OOOCHOBBIBAETCSI BAXKHOCTh Mep (DMHAHCOBO-KPEIUTHOM IOJ-
JIep>KKH HHHOBALMOHHOHN JIEITEIbHOCTH MaJIbIX M CPETHUX HPEIIPHUATHH.

Bo eémopoii 2nase «®rHAHCOBO-KPEIUTHBIN MEXaHN3M MOAJICPIKKH Ma-
JBIX U CPEHNX MHHOBAIMOHHBIX npennpuatiii B PO (Ha npumepe CBepasos-
CKOW 00J1acTH)» MPOBOAMTCS HCCIEIOBAaHUE COLNAIBHO-IKOHOMHYECKOH 3(-
(DeKTHBHOCTH MaJIbIX M CPEJHUX WHHOBALMOHHBIX Npennpuariii CepuroB-
CKOI 005acTH, a TakXKe CYIIECTBYIOIINX Mep MX (PMHAHCOBO-KPEIUTHOM IMOJ-
JIEPXKKH.

B mpemueii 2nage «CoBepiieHcTBOBaHNE (PUHAHCOBO-KPEIUTHOTO Me-
XaHU3Ma NOAJICP>KKH MAJIBIX M CPEIHUX WHHOBALMOHHBIX MPEATIPUSATHID TIpel-
Jaraercs METOIMYECKHH MOAXOM K (OPMHPOBAHMIO KOMIUIEKCHOTO (PMHAHCO-
BO-KPEANTHOTO MEXaHMW3Ma MOJIEPKKH MaJbIX W CPEIHMX HHHOBAIMOHHBIX
HPEANPUATHI U METOIMKA OLEHKH ero 3(¢pexTnBHOCTH. OOOCHOBBIBAETCS He-
00XOMMOCTD BHEJPEHHSI MOJEJIN OpraHM3aliK (PHHAHCOBO-KPEIUTHOH IOJ-
JIEP>KKH MJIBIX ¥ CPEIHIX WHHOBAIIMOHHBIX NIpeAnpusaTHi B PD.

B 3axnrouenuu nuccepTantioHHON pabOTHI M3IAaraloTCs Pe3yJIbTaThl UC-
CJIC/IOBAHMS U JEJAIOTCSl OCHOBHBIC BBIBOJIBI.

B npunosicenunx npencraBiieHsl BCIIOMOTaTeIbHBIE MaTepHAaIbl, HILTIO-
CTPHPYIOIHE OT/ACNIbHbIE TOJIOKEHHS AUCCEPTAMOHHOM paboTHI.



Il OCHOBHbIe NONoXeHUus
ANCcCepTaLMOHHOIoO uccrnenoBaHuA,
BbIHOCUMbIl€e Ha 3aLUUTy

1 YTo4yHeHBI M ONOJHEHBI MOHATHS MHHOBALMS» W «HHHOBAIH-
OHHasl AeSITeJILHOCTHY, MO3BOJIAIONIHE BBIICIUThL Pe3yJbTaT JaHHOW aes-
TeJBHOCTH I 000CHOBAHMSI HANPABJICHUI NMOJNEPKKH U CTHMYJHPOBa-
HHSI TOCYJapCTBOM WHHOBALMOHHON JeATEJbHOCTH KaK INpolecca, Beay-
LIero K pe3yJbTaTy — HHHOBAaIlMH.

IIpoBeneHHBIIT aBTOPOM aHAIN3 TEOPETUYECKUX IIOJIOKEHHH B cdepe
WHHOBAINH CBHIETENBCTBYET 00 OTCYTCTBHH €AWHON TEPMHUHOJIOTUH B JaHHOU
obnactu.

W3yueHne MOHATHS «MHHOBAIU» BBI3BIBACT MHTEPEC HCCIeoBaTelnel,
SBIISLSICH TIpeIMEeTOM AucKyccud. IIpu aToM ompeneneHue CYIIHOCTH MOHATHS
«MHHOBAITMOHHAA JESITEIbHOCTEY YacTO HE YI0CTAaUBAETCS OTAEIHHOTO BHUMA-
HUsI )KOHOMHCTOB.

Ilo HameMy MHEHHMIO, SBISACH MPOLIECCOM, MHHOBALMOHHAS JESTENb-
HOCTB NIPEJIIECTBYET U MPUBOIUT K PE3YJIbTATY — CO3AAHUI0 HHHOBALMH.

Jlrobast mHHOBaiMsi OyJerT OleHeHa M BocTpeOOBaHa IOTpeOHTENeM
TOJIBKO B ClIydae BBIXOJIA Ha PBIHOK — MPH YCHEUIHON KOMMeplHUaTu3alyy.
B pBIHOYHOM 3KOHOMMKE 3TO BO3MOKHO JIMIIb IIPU BBICOKOW CTENECHU KOHKY-
PEHTOCTIOCOOHOCTH IaHHOM MHHOBAIMH 110 CPaBHEHMIO C CYIIECTBYIOIIUMHU
aHajoramy, T.e. B ciydae Oosee 3((EKTUBHOTO YAOBJICTBOPEHHUS OOIIECTBEH-
HBIX NTOTPEOHOCTEH, a Takke IPH IOJIyIEHHH B UTOTE MIPUHIUINAILHO HOBOTO
YPOBHSI COLIMATIBHO-3KOHOMHUYECKOTO dpdhekTa.

Hnnosayus — smo pe3yibmam uHHOBAYUOHHOU O0eaMeNbHOCMU 6 6Uoe
NPUHYUNUATILHO HOB020 NPOOYKMA (Ycayeu).

Hnnosayuonnas deamenbHOCHb — 30 UMerWul Cneyu@uyeckutl Hcus-
HEHHbLIL YUK Npoyecc paspabomru RPUHYUNUAILHO HOBbIX Memod0s, usobpe-
MeHUll ¢ BbICOKOU CMENeHbl0 KOHKYPEHMOCHOCOOHOCMU U UX Nociedyiowel
KoMMepyuanuzayuel, y0081emeopaouux Hogvle obujecmeennbvie NOmpeOHO-
CMu npuU NOTYHEHUU HOBO20 YPOBHS COYUATLHO-IKOHOMUYECKO20 I heKma.

Creunrka HHHOBAI[MOHHOW JIEATEIILHOCTH 3aKJIFOYAETCsl B TOM, UTO €€
OCYILECTBIICHHE HE NAET NPEANPHUATUIO IEPEXOANTH HA CTAAUIO CIaja.

2 Pa3paGoTansl 1 000CHOBAHBI KJIACCH(UKANNHN MOHATHH «AHHO-
Ballis», KAHHOBAIMOHHAS eSITEJIbHOCTEY», KACTOYHMKH (PMHAHCHPOBAHUS
MaJbIX U CPeAHUX WHHOBALMOHHBIX MPeINpPUATHID, YTO MO3BOJIsAET pa3-
padoTaTh CTPYKTYpPHbIe OJOKH KOMIUIEKCHOTO (pMHAHCOBO-KPEIUTHOIrO
MexaHu3ma noaaep:xxkxu MCII.

Juns onpeneneHus NpUHIMIOB (GOPMHUPOBAHUS KOMIUIEKCHOTO (DHHAH-
COBO-KPEAUTHOTO MEXAaHU3Ma MOJAEPKKH MaJbIX M CPEAHUX MHHOBALIMOHHBIX
NPEeANPUSTHN TPUBOAATCS KiIacCU(HUKALMK MHHOBAIMH, MHHOBAIIMOHHOH J1es-
TENBHOCTH, ICTOYHUKOB (PMHAHCHPOBAHMS MAJIBIX M CPETHIX MHHOBAIIMOHHBIX
npeanpustuit (pucyuku 1-3).
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()

uHoBauuu

N/

(I/IHHOB&HI/IOHHZ.}[ ,HCSITeJ'ILHOCTI:)

IOpunuyecknii craryc
NP IPUSITHS
Coepa gesTenbHOCTH
bepax
IpeNpPUSsITHS
HIOKP )
Craauu >KM3HEHHOTO
OnbITHOE MPOU3BOJICTBO )
LIMKJIA IPEIPHATUS
Kommepuuanuszanus )
®DenepanbHbIi )
YpoBeHb ypaBleHUs TeppuropuanbHblii )
JlokanbHbli )
VYcnemnas KoMMepIHaTA3anis )
Pesynbrar

Pesynbrar

HpI/IH[II/IH]/IaIII)HO HOBI)IE)

YpoBeHb HOBH3HBI

PanukanbHbie

MouonpoeKTs
MynbTUITPOCKTHI
MeranpoexTsl

TloBblaromyne
E€KTUBHOCTb [IPOM3BOJICTB

Macrurab nmpoekra

Hanpasnenust
TToBbImIatOIIME KAa4eCTBO
npoaykra (yciyru)
OKOHOMHUYECKHUI )
Byl HHHOBAaLIMOHHOTO =
ConuasnbHbli )
sdbdekra
ConuaabHO-9KOHOMUYECKUI )
TIpoIOKUTETBHOCTD CpenHecpouHsie
HCIIOJIb30BAHHS JloNroCpoUHble
Bpemennsie )
Ilepuon neficTBus
ITocTosiHHBIC )
Benuypusrit j
YpoBeHs prcka (HeompeieneHHBbI)
Bricokuii )

Pucynox 1 — Knmaccudukarms nHHOBaIMN

Cy6bextst MCIT
KpynHslit 6u3nec

HeycnemHaﬂ KOMMepHHaﬂHSaHI/Iﬂ)

Pucynok 2 — Kitaccudukaryiss ”HHOBaIl[HOHHOH JIESITEIHOCTH



CobcTBeHHBIE

Iponcxoxaenue 3aemHbIe )
IIpuBneueHHbIE
YacrtHble
(ropuauyeckue ¥ PU3NYECKHE JIUIIA)
CyOBeKThI
T'ocynapcrBeHHble )
(hMHAHCHPOBAHHS

Me){(z{yl—[apomnﬂe CbI/IHaHCOBLIe I/IHCTI/ITyTBD

Crartyc uHBecTopa
MesxmyHapoTHEIE

Bosspathbie
Heso3BpaTHbie

Cpounocts Cpennecpounsie (ot 1 roga 1o 5 neT))
MHHOBAIMOHHBIX
Jonrocpousnsie (cBbime 5 net) )

IIPOCKTOB

CrerneHb BO3BPaTHOCTHU

KpenutoBanue

JIn3uar

NN

DakTOpUHT

DMHUCCHOHHOE (PHHAHCHPOBAHUE )

q)OpMI)I NIpE€aOCTaBICHUS q)I/IHaHCI/IpOBaHI/IC OHM3HEC-aHTEIOB )

BenuypHoe ¢uHaHCHpOBaHHE )

IleneBoe ¢puHaHCHpOBaHHE )
I'panTtsl )
Cy6cuanu )

HIOKP )
DuHAHCHPOBAHHE OCHOBHOI'O KallUTaa,
Henu npusneyeHust
B ToM ynciae HMA
ITonosHeHNE OOOPOTHBIX CPEACTB )

Pucynok 3 — Kinaccudukarys HICTOUHHKOB (pUHAHCHPOBAHUS
MaJlbIX M CPEAHUX MHHOBALMOHHBIX MPEINPHATHIT

(I/ICTO‘IHI/IKI/I (bI/IHaHCI/IpOBaHI/IH MaJIbIX U CPEIHNUX WHHOBAITMOHHBIX HpeHHpI/IHTI/II‘;I)

3 BoIpadoTaH W Hay4HO 0DOCHOBAH MeTOAMYECKHMil MOAX0A K (op-
MHPOBAHHI0 KOMILUIEKCHOTO ()MHAHCOBO-KPEIUTHOTO MEXaHH3Ma ToOj-
AEePKKH MAJBIX M CPeIHUX HHHOBAIIMOHHBIX MPeANPHATHI, MOCTPOEHHbIH
€ y4eToM 0COOEHHOCTell MX )KM3HEHHOT0 HUKJIA M MCTOYHHKOB (PUHAHCH-
poBaHMsI JJIsi 00OCHOBAaHMSI HANpaBJeHMil (PUHAHCOBO-KPEIUTHOH MOA-
AepIKKH rocyaapcraa.

B q)HHaHCOBOM MCHC/PKMEHTE BBIACIAIOT YETHIPE CTAAUN KU3HCHHOTO
IUKIIA IpeanpusaTs (pucyHok 4). Ha xaXkmoit ctanuu mpeanpusiTHe BBITIONHACT
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onHy (YHKIHIO, YTO SIBIISIETCSA YCIOBHEM €ro Iepexoja Ha CICTYIONIYIo
CTaIuIo.

Cowm ] [

| Hauyaino HoBoro nmkia |
CraHOBIIEHHUE,
3penocth
pPOCT

Pucynok 4 — Ctaguu >KM3HEHHOTO IUKJIa TPEeIIPUATHS

Pa3zButHe ManbIX M CpeIHUX NPEANPHUATUH, OCYILECTBISIOUIMX HHHO-
BaI[MOHHYIO JIeATeNbHOCTh, MPOHCXOAUT MHade. Ha mepBoil cTamum cBoero
JKM3HEHHOTO IMKJIa UM HEo0XoauMmo BbIMOMHHUTH aBe ¢GyHkiuu: HUOKP
U OIBITHOE MPOU3BO/ICTBO (PUCYHOK 5).

() [now

OnbITHOE
TIPOU3BOJICTBO

| Hauano HoBoro 1uKIa |

Cepuiinoe
P | Kommeprmanuzanus |
IIPOU3BOJICTBO

Pucynok 5 — Oco6eHHOCTH KHU3HEHHOTO IMKJIa HHHOBaIMOHHOTrO MCIT

OcHoBHasl CIOXHOCTh u1d MHHOBauMoHHbIX MCII 3akitouaercs B me-
pexojie Ha BTOPYIO CTaJHI0 — CTaJUI0 KOMMEPIHATU3AIHH.

Meroanueckuii moaxo/1 K (POPMHUPOBAHUIO KOMIUIEKCHOTO (DMHAHCOBO-
KPEIUTHOTO MeXaHW3Ma MOJEPKKH MajbIX H CPEAHHX HHHOBAIIMOHHBIX
OpEeANpUATUM, IpeaIaraeMblii aBTOpoM K peanusauuu B P®, mpencraBieH
B Tabmure 1.

4 Pa3paboTaHa Mojejb OPraHu3anuu (pUHAHCOBO-KPEIUTHOH IOJ-
AEPKKHM MAJIbIX U CPeJHMX MHHOBAIIMOHHBIX NpeAnpusaTuii B P®, BHeape-
HHE KOTOPO#l IO03BOJIMT YeTKO ONpeAe/JHMTh BHAbI MHCTHTYHHOHAJbHBIX
CTPYKTYP, ACiCTBYIOIIMX B HHHOBAIMOHHON c(epe, U pa3srpaHNYUTh II0-
PAAOK HX [eATEIbHOCTH B BONPOCAX (MHAHCHPOBAHHS M KPEIUTOBAHMA
MAJIBIX M CPeIHMX HHHOBAIIMOHHBIX MPeINpPUsITHIA.

JI71sl TIONMHOTICHHOH peanu3anuy BceX (GUHAHCOBO-KPEAWTHBIX MEp IMOJ-
JIEPXKKH MajbIX W CPEJHWX HMHHOBAIMOHHBIX Npenanpustuii B PO tpebyercs
YEeTKOE ONpe/esieHne BUAOB (OHIOB M JPYIMX OpraHM3aluii, AeHCTBYIOMINX
B MHHOBAIIMOHHOM cepe, U MopsaKa UX JIESITENIbHOCTH B BOIIpOcax (PMHAHCH-
pOBaHUs U KPEAUTOBAHUSL.
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Tabmuma 1 — Meroanueckuii moaxo kK GOpMHpPOBaHHIO KOMIUIEKCHOTO (PMHAHCOBO-KPEIUTHOTO MEXaHU3Ma MOIICPKKHI
HHHOBAaHOHHBIX MCIT

Hcrounnky GpuHaHCHPOBaHHS

PesynbTar nHHOBaLMI
Craguu DyHKWH HMHHOBALMOHHEIX MCIT 4 0
HWHHOBAITUOHHBIX
JKLIT 10 cyOBbeKTaM 10 CTEIIEH!
MCII IMponyxr VYenyra
(uHAHCHPOBaHHS | BO3BPaTHOCTU
° Cy6cuaupoBanue HUOKP
o)
o CyOcuaupoBaHue pacxXo10B Ha MOJTy4YeHUE aTeHTOB
Q
m
&
HHOKP 2 HeBosBparHble Cy0OcunupoBaHue pacxo/I0B 110 Iiepeade npas Ha GpaHIIN3y
<
g Cy6cuaupoBaHne pacXo0B Ha IIPOBEICHUE TEXHOJIOTHIECKOT0 ayIuTa
Q
<]
~ I'ocyapcTBEHHO-4aCTHOE APTHEPCTBO
CyOcuaupoBaHUe 4acTH 3aTpaT CyOcuaupoBaHue 4acTu 3aTpart,
Ha apeH]ly TIOMEILEHUs HaIpaBJIeHHBIX Ha OILIATY
“E’ 1 000pyIOBaHUS KOMMYHAJIbHBIX YCIIyT
! o CyOcuaupoBaHUe 4acTH 3aTpaT CyOcuanpoBaHue 4acTH 3aTpaT
§ = Ha IPHOOPETEHNE CHIPbS, Ha [IporpaMMHoOe o0ecrieueHne
& § Heso3Bparusie MAaTepUaIoB U KOMIIEKTYIOIUX
2 = CyOcnanpoBaHie pacxoioB CybcumupoBaHue pacxo10B
g Ha pean3aLHio MPOEKTOB Ha MPOBEJEHHE IPOMO-aKIHiH
OnbITHOE =)
z IO JIOKAJIU3aLUN
Q u
TIpOU3BOACTBO 2 B MIPOU3BOJICTBEHHOM c(epe
§ I'ocytapcTBEHHO-4aCTHOE NAPTHEPCTBO
=4 JIuzuHr 06opynoBaHus
E KpenuToBanue BhINONHEHNS paboT
10 cepTU(UKALNK CHCTEM MEHEKMEHTA KauecTBa
BosBpathsbie

JIbroTHOE MHBECTUIIMOHHOE KpeauToBanue (1o craBke [1b PD)

OMuccHoHHOE (DHMHAHCHPOBaHHE

DunaHCHpOBaHUE OH3HEC-aHIEIOB

-0400HBHU D

IWEMHBXOW HITHLHITOd




OxoHyanue Tadauns! 1

Hcrounnky GpuHaHCHpOBaHHS

erum‘osaﬂne Pa3BUTHA HOBOI'O HAIIPABJICHUS OusHeca

DyHKIIH PesynbTaT HHHOBaIMit
Craaun uﬂﬂoz:uy]ll()ﬂﬂblx HMHHOBaLMOHHBIX MCIT Y. B
JKLIIT 1o cyObeKTamMm IO CTENEHH
MCII TIpomyxt VYemyra
(hMHAHCHpPOBaHMS | BO3BPaTHOCTU
Jlonrocpo4HOe MHBECTUIIMOHHOE KPEAUTOBAHUE
IIpoexTHOE (prHAHCHpOBAHHE
o KpeauroBaHue opraHusalyu 3J1€KTPOHHOH KOMMEPLIUH
3 Bossparnsie pea P & P pu
E DkcnopTHOe (PUHAHCHPOBaHUE
g KpenuroBanue 1moj pacyeTsl KpenutoBanune pacxoJ0B, CBSI3aHHBIX
g 32 IIOCTABJICHHYIO NPOAYKLIUIO ¢ TpaHcopMaLUen YCIyTd B IPOIYKT
= Opra=Hu3aiysi rocy1apCTBEHHBIX ¥ MYHHIHIIATBHBIX 3aKa30B
=
8 2 Cy06cuaupoBaHne 4acTH 3aTpaT Ha yJacTHe B HAyYHO-TeXHUUECKUX
& = U TIPOMBILIICHHO-TEXHOJIOTHYECKUX BBICTABKaX, pMapKax, KOHIPeccax
o 1)
2 3 U CeMHHapax
qE KoMMepHansams é CyOcuaupoBaHUe YacTH 3aTpaT Ha yIUIATy MPOLICHTOB
2 g 110 KPEJIUTaM Ha IIONOIHEHHE 000POTHBIX CPE/ICTB
§ o) Cy06cunupoBaHue 3aTpaT, CBSI3aHHBIX C IPEAOCTABICHHEM HH(POPMAIOHHBIX,
%
O : Hesossparmsie KOHCYJIbTAlIMOHHBIX U ayJIUTOPCKUX YCIIYT
o~ 3 Cy0GcunupoBaHue pacxoIoB Cy06cuaupoBaHue pacxozoB,
é HAa MPOJIBIKEHUE WHHOBAIIMOHHBIX HaNpaBJIEHHbBIX HA peKJIaMy
= MPOJYKTOB HA PhIHKaX cObITA WHHOBALMOHHBIX YCIIYT B CPEJICTBAX
2 MaccoBOi HH(pOpMAIH
E CyOcuanpoBanue 4acTn CyOcnanpoBaHie 9acTH 3aTpar,
TPAHCIIOPTHBIX 3aTPaT CBSI3aHHBIX C YBEINYEHHEM 00beMa
Ha JIOCTaBKY MHHOBAIIMOHHOM BBITNOJTHEHHBIX HHHOBAI[HOHHBIX YCIYT
MPOAYKIMHA ITOKYIATENI0
. g KpenuroBanue nomnoigHeHUs: 000POTHBIX CPEICTB
3 3penocts Cepuiiroe z
P TIPOU3BO/ICTBO 2 ‘é ConeiicTBue pa3BUTHIO IHTEPHET-TOPTOBIIN
= ] Bossparnsie
g £ PasBuTne ayrcopcunra
IS¢
4 Cnan Crnan s 5
=

-09400HBHU D

IEMHBXOW HITHLHIOdM




[Ipeobnananne HemMaTepHaIbHBIX AKTHBOB Y MHHOBAIIMOHHBIX TIPEIIPH-
ATHH (0COOCHHO y MaJIbIX) CO3JaeT CJI0KHOCTH IIPH MOITyYEHUH KPEJUTOB B pOC-
CHHCKUX KPEIWTHBIX OpPraHHM3aIMsAX MO CPEIHEPHIHOYHBIM OAHKOBCKUM IIPO-
LIEHTHBIM CTaBKaM. B CBSI3H ¢ 3THM MBI IIpeUtaracM CKOHIIEHTPHUPOBATh Ha Oase
roCyapCTBEHHON Kopropaiuu «baHK pa3BUTHS KW BHEUIHEIKOHOMHUYECKOU
nestenpHOCTH (BHEmKOHOMOAHK)» MOCPEICTBOM AOUEpHETO OaHKa IESTeNb-
HOCTh 110 Pa3BUTHIO NMPOrPaMMBbl JIBTOTHOIO MHBECTUIIMOHHOTO KPEIUTOBaHMS
MaJblX M CPESAHMX WHHOBAMOHHBIX mpeanpustuii B PO (pucynok 6). Jouep-
HUW OaHK 4yepe3 cBou OaHKU-apTHEpHI B cyObekTax PO Oyner nmpemocraBisTh
pecypcehl Ha pealn3aluio JaHHOW NPOrpaMMbl B paMKax BBIIEIECHHBIX JIUMHUTOB,
a TaK)Ke B3aUMOJEHCTBOBATh C JPYTMMH MHCTUTYLIMOHAIBHBIMU CTPYKTYPaMH,
peanu3yomuMi Mepbl (MHAHCOBO-KPEAUTHON MOJNEPKKA MANBIX M CPEIHUX
MHHOBALIMOHHBIX [IPEIIPUATUI.

Hosas ¢yHkims . @ .
| MunucrepcTBa | OPMHUPOBAHNUE |
> © (enepanbHOTrO OaHKa

MpuHucTepcTBoO
3KOHOMMYECKOro pa3surus PO

. TAHHBIX 10 MHHOBAIIMOHHBIM *
|A npoekram B PO

3
% 5
'O% 5 Hosas dyHKkmus
(<
;;% ‘ JlemapTameHTOB
[%) ST T T T T T —. MHndopmauuns
JlenapTaMeHThI MaJloro I Benenue pernoHaneHoro | o6
Cpencrsa M CPEHETO ! OanKa JaHHBIX 11O | MHHOBALHOHHBIX
@b u Ob [peNPHHIMATENHCTBA . HTHHOBAllMOHHBIM IIPOCKTaM - MPOEKTax
— — — e — e — — = b
DOHJIBI NOAIEPKKU CyOBEKTOB MAJIOr0 «BHenskoHOMOaHK
W CPEIIHETO MPEAPUHUMATEIIBCTBA (B muIIe MOUEpHETO OAHKA)

Cpenctea @b u Ob —— = 2 S
| JIumuter cpencre Gankam-

4 b
Benuypusie YMuxpodunancossie Y IHHOBaIHOHHEIE | napTHepam B cyGbexrax PO .
(oHzb OpraHu3alu LEHTPBI C— 4

K Mepb! pUHAHCOBO-KPETUTHON MOJICPIKKH J

~

Massie u CpE€IHNE NHHOBAIIMOHHBIE IPEANIPUATUSA

PucyHox 6 — Mozens opranu3zanuy GUHaHCOBO-KPEIUTHOW MOIEPIKKH
nHHOBaoHHEIX MCII B PO:
OB — penepansuslii Oromket; Ob — 06nacTHO# OromKeT
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Juist monmydenust 6osiee MONMHON MH(POPMALUKU O MAJIBIX U CPETHUX WHHO-
BAaIlMOHHBIX NPEINPHUATHAX CIEAYET CO3/1aTh €ANHYI0 MHPOPMAMOHHYIO CHC-
TeMy, chOPMHUPOBAHHYIO Ha YPOBHE CyOBheKTOB PO (pernoHanbHbIi OaHK JAaH-
HBIX TI0 MHHOBALIMOHHBIM IIPOEKTaM) W Ha (eaepaisHOM ypoBHE ((emepais-
HBIH OaHK TaHHBIX 110 HHHOBAI[OHHEIM IIPOeKTaM B PD).

Joctyn k 0aHKy MaHHBIX [0 MHHOBALIMOHHBIM IPOEKTaM HEOOXOIUMO
c/ienaTb CBOOOIHBIM JUISl TMOTCHLUAJIBHBIX WHBECTOPOB M3 Pa3HBIX PErHOHOB
CTpaHBbI C LENbI0 HHPOPMHUPOBAHUS O HOBBIX MHHOBAIIMOHHBIX ITPOJYKTax WU
yCIyrax ¥ CTUMYJIHMPOBaHMS TaKUM 00pa3oM KOHKYPEHTHOH Cpesbl Ha PHIHKE
Kamurana (CM. pUCYHOK 6).

5 Pa3paGoTrana u anpo0HpoBaHa METOIHKA OLEHKH 3 PeKTUBHOCTH
Mep (GUHAHCOBO-KPEIUTHOI MOAIEPKKH MAJBIX M CPeIHUX MHHOBALHOH-
HBIX NPeINpUsITHii, OCCHOBAHHASI HA CPABHUTEJIbHOM aHaJIU3e (PMHAHCOBO-
IKOHOMMYECKMX M CONHAJIBLHBIX MOKAa3aTesdeil MX JeATeJbHOCTH, IO3BO-
JAIAs cI1eJaTh BbIBOA 00 d(PPeKTHUBHOCTH UX (PUHAHCOBO-KPEIUTHOM
MOIEPKKH rOCyIapCTBOM.

[IpemnoskeHHAass aBTOPOM METOJHKA OICHKHA A(PPEKTHBHOCTH Mep (-
HAHCOBO-KPEIUTHON MOIIEPKKH MaJbIX U CPEIHIX MHHOBAIMOHHBIX MIPEIIPHU-
STUI BKITIOYACT B CeOs IIECTh ITAIOB (PUCYHOK 7).

Oran 1. [TocTaHOBKA LEIM M CTPATErMYECKUX 33124 (PMHAHCOBO-KPEAUTHOMN MOAJEPHKKH
MaJlbIX ¥ CPEAHMX HHHOBALIMOHHBIX NPEANPUATHIH

~_—

Otan 2. OnpezeneHre OCHOBHBIX aClIeKTOB Pe3yJIbTaTHBHOCTH
(HHAHCOBO-KPEIUTHOM MOIEPHKKU MANIBIX U CPEJHUX HHHOBALMOHHBIX TIPEeINPUITHI

~_—

Otan 3. OnpenencHue 1eleBHIX IMoKa3aTenel 3 exTHBHOCTH Mep
(hMHAHCOBO-KPEIUTHOM MOIEPHKKU MANIBIX M CPEJHUX HHHOBALMOHHBIX IIPEIIPUITHI

~_—

Oran 4. 3anpoc 1 cOOp aHATUTHYECKOI MHYOPMALIUH 10 LEIEBBIM MOKAa3aTeIIM
OT MaJIBIX U CPEAHUX HHHOBAIMOHHBIX IIPEIIPHSITHIT

~_—

Otan 5. AHaJIM3 NOJYYEHHBIX JAHHbIX 110 MAJIBIM U CPEIHUM MHHOBALIMOHHBIM HPEINPUATUSIM
1 GOpMHUPOBAHUE BEIBOIOB

Ortan 6. Onenka 3pheKTuBHOCTH Mep pUHAHCOBO-KPEAUTHOM MOANEPKKU
I MaJIbIX M CPeJHUX NHHOBAIIMOHHBIX IIPEAIPUSITHI |

PucyHox 7 — AIroputm oueHkH 3G (HeKTUBHOCTH Mep
(hMHAHCOBO-KPEUTHON MOICPIKKH MaJbIX M CPSIHUX HHHOBAMOHHBIX TPEATIPUSTHI
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Oman 1. TlocTaHOBKAa MLEMM U CTPATCTUYCCKUX 3aqad (PMHAHCOBO-
KpPEAUTHOM MOAIEPHKKU MAIIbIX U CPETHUX WHHOBALIMOHHBIX PENPUSATHI.

Ienp — coBeplicHCTBOBaHUE Mep (DPUHAHCOBO-KPEIMTHOW MOICPIKKU
MaJbIX U CPEOHUX UHHOBALIMOHHBIX MPEATIPUATHH.

K crparernuecknm 3amagaM (HUHAHCOBO-KPEAUTHON MOINEPKKH HHHO-
panmonHou nesrenpHocT MCII B PD MoxHO oTHECTH:

— TOBBIIICHUE KOHKYPEHTOCIOCOOHOCTH cyOBekTOB MCII;

— MOBBIIICHUE NHHOBAIMOHHOM akTuBHOCTH MCIT;

— yBenuueHue konudectBa MCII, ocyiecTBASIONINX HAYYHbIE UCCIIE0-
BaHU U pa3paboTKy;

— yBenmaenue 3arpat MCII Ha TEXHOIIOTHYECKHE U TPOTYyKTOBBIE HHHO-
BaLlUH;

— TOBBIIICHUE PEHTA0CTBHOCTH OCHOBHO# nesrensHoctd MCII,

— TOBBIIICHHE Ka4yecTBa TOBApOB, pabOT, YCIYyr, MPEIOCTaBIIACMBIX
CyOBEeKTaMH MaJIOTO M CPEHEro MpeIIPUHIMATEIIBCTBA,

— YBEJIMYCHHE HAIIOTOBEIX MOCTYIICHUH B OIOKETHI BCEX YPOBHEH.

Oman 2. OnpeneneHne OCHOBHBIX aCMEKTOB Pe3yIbTaTHBHOCTH (prHAH-
COBO-KPEAUTHOW NOJNIECPKKU MAJBIX U CPEIHUX WHHOBALMOHHBIX HpPEINpH-
SITUH.

B COOTBETCTBHMHU C LENBIO U CTPATEIMYCCKUMH 3a1adyaMu (DUHAHCOBO-
KPEIUTHON MOMJEPKKA MalbIX W CPEeJHUX WHHOBAIMOHHBIX MPEANpPUATUI
MOJKHO BEIJICIIATH JBa OCHOBHBIX acIleKTa €€ pe3yIbTaTUBHOCTH — (DHHAHCOBO-
9KOHOMUYECKUHA U COITUATbHBIN.

Oman 3. OtpenencHue NeNeBHIX oKazaTenei 3gdekruBHOCTH Mep Qu-
HAHCOBO-KPEIUTHON MOACPKKH MAIIBIX U CPEAHUX MHHOBAITMOHHBIX MPEIPH-
atuii (Tabnuma 2).

Tabmmma 2 — [loka3zarenu orieHkH 3¢ PekTHBHOCTH Mep
(hUHAHCOBO-KPETUTHON MO IEPKKH HHHOBaMOHHBIX MCII

Tlokazarenn Tlokazarenu
(rHaHCOBO-9KOHOMMYECKO# (P (PEKTHBHOCTH COLMAIIBHOM 3 eKTHBHOCTH

1 Y nenbHBI Bec rocriognepxku B pu- |1 Benmunna ¢ponIa omiaTs Tpyna
HaHCHPOBaHUH

2 Hauoru, yrnadeHnsie B 010/pKeThl Beex |2 Cpenusist 3apaboTHast miara

YpOBHEH
3 MHBecTUIINH B OCHOBHOI! Kamirain 3 CpenHecnucovHast YHCICHHOCTh paGOTHHKOB (6e3
NpeIpUsTHI BHEIITHUX COBMECTHUTENICH)

4 PeHTabebHOCTH OCHOBHOM JACATCITb- 4 KonnuecTBo CO31aHHBIX pa60tmx MECT
HOCTH

5 Beipyuka

6 CebecTOMMOCTB TPOJaXK

7 Yucrast npuObLIb

8 JleburTopckas 3a10DKEHHOCTh

Oman 4. 3anpoc 1 cOOp aHATUTHIECKON MH(OPMAIMH IO IETIEBBIM IT0-
Ka3aTeJsIM OT MaJIbIX M CPEJHUX MHHOBAIIMOHHBIX MPEApusITHii (Tabnuua 3).
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Tabmuna 3 — OT4eTHOCT NpennpPUATHS, HEOOXOIUMAas IS OTIpeAeTICHUS
IeJIeBBIX ToKa3arenel () (eKTHBHOCTH Mep
(hMHAHCOBO-KPEANTHOH MO Iep kKU HHHOBAIIMOHHBIX MCII

DHHAHCOBO-2KOHOMHYECKas 3P PEKTHBHOCTh CounasnbHas 3pHeKTHBHOCTD
Ilokazarenu JlokymeHT IMokazarenu JlokymeHT
1 VaenbHbIl Bec roc- 1 BennunHa (OHIA OIIIATHI
MO/ICPIKKU B (pUHAHCH- Tpyaa
pOBaHHH
YnpaneHueckas
2 PeHTabenbHOCTH Oc- 2 Cpenusist 3apaboTHas 11aTa
o U (hrHAHCOBas
HOBHO JIeSTEIbHOCTH
OTYETHOCTb
3 Hanoru, yninadeHHbIe 3 CpenHecico4Hast YUCICH-
B OIO/DKETHI BCEX YPOB- HOCTb pabOTHUKOB (Oe3 BHEIL- o
. o HH-
Heil HHX COBMECTHUTEJICH) epeo .
(uIpOBaHHBII
4 VTHBECTUIMU B OCHOB- dor
HOI Kanmurain Byxranrepckuii Y
5 leburopckas 3a10J1- OanaHc
JKEHHOCTb
6 Bripyuka Otuer 4 KonuuecTBO CO3AaHHBIX pabo-
7 CebecToMMOCTb ITpO- 0 MpUOBLIAX  |9MX MECT
ax U yOBbITKaX
8 Uncrast npuObLIb (OIInY)

Oman 5. AHanu3 NOMYYeHHBIX JAHHBIX MO MajbIM U CPEJHUM WHHOBA-
IIUOHHBIM MPEIIPUATAIM U (OPMHPOBAHHE BBIBOJIOB.

s ompenencHus 3PPEKTUBHOCTH Mep (PUHAHCOBO-KPEIUTHON TO-
JEPKKH MallblX U CPEJAHUX HMHHOBAI[MOHHBIX MPEIIPUITHI IeIeco00pa3HO
MPUMEHHUThH CPAaBHUTEIBHBIA aHAIIU3, T.C. IPOBOMTH OLICHKY IyTEM CPaBHCHHS
HCXOIIHBIX TAHHBIX (TIOKa3aTelel NeATeTbHOCTH MPENPHIATHS Ha MOMEHT OKa-
3aHUS (PMHAHCOBO-KPEAWTHOHN MOIACPKKA — 32 TOJ, TPEAIISCTBYIOMHNA TOIy
OKa3aHus (PMHAHCOBO-KPESIUTHOM MOICPIKKHI) U TAaHHBIX 32 ITOCIICTYFOIIHA TO/
(roer).

ABTOpCKasi MeToJqMKa OLEHKH S((GEKTHBHOCTH Mep (HHAHCOBO-
KPEIUTHON MOJICPKKHA MaJbIX U CPEIHUX HMHHOBAI[HOHHBIX TPEINPUATHI
npuBeaeHa B Tabmmie 4. CyTh ee B CIEQYIOMEeM: U KaXKI0ro IeJIeBOTo IMoKa-
3aTels TpeayIaraeTcsl s 3HAUYCHHH, OTPakalolMX ero M3MEHCHHE FIIH CTa-
TUYHOCTH. KaxkmoMy BapHaHTy W3MEHEHHS IIETICBOTO ITOKa3aTessl IPHCBanBacT-
Csl OTPEICTICHHBINA OallT CO 3HAKOM «ILTIOCY» WA «MHUHYC». J[i1s GonbIIMHCTBA
MoKa3areieil MOJOXKHUTEIbHBIM MMPU3HACTCS 3HAUCHHUE «POCT», OTPHUIATEIIBHBIM
— «cHWKeHuey. i mokasateneil ce6ecCTOMMOCTH MPOJaK U TeOUTOPCKON 3a-
JIOJDKEHHOCTH TIOJIOXKUTEIBHBIM TPH3HACTCS 3HAYCHUE «CHIDKCHUEY», OTPUIIA-
TEJNEHBIM — 3HAUCHHE «POCT». Y ICNBHBIA BEC TOCIOAICPKKHA B (PHHAHCHPOBA-
HUHM TPEANPHUATUS SBISICTCS CaMOCTOSATCIBHBIM IOKa3aTelieM, KOTOPBIA He
MOJIC)KHUT CPABHEHHUIO.
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Tabnuma 4 — Ouenka 3¢ GpekTHBHOCTH Mep (HHHAHCOBO-KPEANTHOMN MOJIep)KKH HHHOBAIIMOHHBIX MCII

VI3MeHeHue 3HaYeHuH

TToka3arens Hexonubie Bec Bamel |CHmkenne bes .. |Het mannbIx Pocr Poct
3HAYCHHS roKasaress H3MEHEHHUI <10% > 10%
-5 -1 0 1 5
Bennunna Gonaa omiatel Tpyaa, p.
Cpenusist 3apaboTHAasI IJIaTa, P.
CpenHecnucoYHas YUCICHHOCTh PaOOTHUKOB (0e3 BHEII- 3
HHUX COBMECTHUTEJICH), eI
KosnuecTBo cO31aHHBIX pad0YnX MECT, €.
Hautoru, yniayeHHble B 010/KEThI BCEX YPOBHEH, P.
MHBecTHLIMM B OCHOBHOM KaIMTall, p. 4
PenTabebHOCT OCHOBHOM JI€ATENILHOCTH, Y%
Bripyuxka, p.
Yucras npuObLIb, p.
2 5 1 0 -1 -5
CebecTonMOCTh POAAX, p.
Jleburopckas 3aJOJDKEHHOCTb, P.
y > 90% Her 1 5006 | <90%
Y ienbHBIH BeC rOCIIOANEPKKY B (pUHAHCHPOBaHUH, % 1 JTAaHHBIX
-10 0 5 10




Taxke KaxIplil U3 TOKa3areield MMeeT CBOH Bec B IM(POBOM BbIpa-
JKCHUH.

Ha ocHOBaHMM IOJYYEHHBIX JTaHHBIX MOYKHO PacCUMTaTh IOKa3aTellb
3¢ dexTHBHOCTH Mep (PHUHAHCOBO-KPETUTHON MOACPKKH MHHOBAIIMOHHOH JIesI-
TENBHOCTH MaJIBIX M CPEIHUX MPEANPHUSITHH:

Bawix B
S = Z—aﬂﬁx =,
rnd

rae D®II — mokazarens 3¢p¢GeKTHBHOCTH Mep (HHAHCOBO-KPEIUTHOHN ITOA-
nepxky; [lmg — yleapHbI Bec rocy1apCTBEHHON NOAJEPKKH B (PMHAHCUPOBA-
HHH TIPEINPHATHS.

Oman 6. OueHka >(PQPEeKTUBHOCTH Mep (UHAHCOBO-KPEAUTHON MOA-
JIEP’)KKU MAJIBIX ¥ CPEIHMX WHHOBAIIMOHHBIX MPEAIPHSTHHI.

PaccunTaB pe3ynbTaT, MOKHO ClieJiaTh BBIBOJIBI 00 ypoBHE 3(deKTHB-
HOCTH Mep (PMHAHCOBO-KPEAMTHOW MOJJIEPKKU MajbIX U CPETHUX WHHOBALU-
OHHBIX TPEINPUATHIA

O®II > 6,4 — puHAHCOBO-KpEAUTHAS MOJACPIKKA BHICOKOA(PPEKTHBHAS
(pucyHoK 8);

3,2 < DDII < 6,4 — HUHAHCOBO-KPEIUTHAS MOIACPIKKA TOCTATOYHO (-
(dhexTuBHAS;

3,2 > D®II > 0— puHaHCcOBO-KpenuTHAs HoAAEpKKa ManodddexTrBHas;

O®II < 0 — puHAHCOBO-KpEAUTHAS TIOIepKKa Hed(peKTHBHAS.

VienbHBIH Bec TOCTIONIECPKKHI
KomnuuecTBo co3naHHbIX f
pabounx mect

Cpennsist 3apaboTHast miata

YucneHHocTs

Bemiunna donia ()IUIaT

Tpyaa
Jle6uTopcKast 3a10/KEHHOCTD CebecronmocTh

Yucras npulbLTL

Pucynok 8 — [IprmMep BBICOKOI(PPEKTUBHOM (HPHHAHCOBO-KPEITUTHOMN TTOIIECPIKKH
nHHOBaIMOHHBIX MCIT (O®II = 6,4)

ABTOpCKast METOJMKAa OLEHKH S((PEKTUBHOCTH Mep (HUHAHCOBO-
KpeIUTHOH moaaep kku Oblia anpodupoBaHa Ha 49 MaJbIX U CpeIHIX WHHOBA-
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IIMOHHBIX NpeanpusaTusix CBepayoBCKO o0iacTy (B HAYMHAIOMIMX U JIEHCT-
BYIOIINX MAaJIBIX MHHOBAIIMOHHBIX KOMIIAHUSX), MOJIYYUBIIMX (DHHAHCOBO-
KpeauTHyto noanepxky B 2010-2011 rr. (pucynku 9, 10).

YW NenbHEEH BeC
TOCTIOT EpCKEN
KonuuecTEO COSTAHHBIX 0 5
o eHTabeNbHOCTE
paboyHz MecT =
p
Cpenuas sapaboTHas '_-.. HHEBeCTHIIHH B
IIaTa ;" (O CHOEBHOH KalluTal

Bemuuuna $oHOa \ “ ’ Bripyua
onnaTbITg)yna \\\aa'

ucTad npubEITE

THcneHHOCTE

Hebutopcrasd
330K EHHOCTE

CebecTOMMOCTE

Pucynok 9 — ®UHAHCOBO-KPEAUTHAS MTOICPIKKA HAYNHAIOIIMX MAJIBIX
MHHOBALMOHHKBIX KoMmaHui B CBeptoBckoit oomactu B 2011 r. (OPIT = 0,6)

YW NenbHEEH BeC
FOCHIONT EPKEH
Konmnuectso
COSOAHHBLE pabodm PeHTabenbHoCTh
MECT
Cpenuas sapaboTHas HHEBeCTHIIHH B
OCHOEBHOH KalluTal

OMMATE TPYIA

TITIAaTa ’

Hebutopcrasd
330K EHHOCTE

CebecTOMMOCTE

ucTad npubEITE

Pucynox 10 — ®uHaHCOBO-KpeIUTHAS NOANEPIKKA ISHCTBYIOIINX MAaJIbIX
MHHOBAIMOHHBIX KoMmaHui B CBep/sioBckoii o6mactu B 2011 r. (ODII = 3,2)

Ha ocHoBaHMM MOJTyYEHHBIX B X0JI€ MCCIIEIOBAHUS JAHHBIX MOXKHO CJie-
JaTh BBIBOJ, 4TO mpoOsieMbl (opMupoBaHus 3()QPEeKTHBHOTO (UHAHCOBO-
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KPEIUTHOTO MEXaHM3Ma IOJJIEP)KKU MaJbIX ¥ CPEIHUX WHHOBAIIMOHHBIX Ipe[-
NPUSATHI HAa JTaHHOM JTalle Pa3BUTHS POCCHHCKON SKOHOMHUKH UMEIOT OOJIBILYIO
aKTyaJIbHOCTb U TPEOYIOT NAIbHEHILNX HCCIIEIOBaHU.

11l OcCHOBHbIE NONoOXeHus
AuccepTauMoHHOro uccriegoBaHus
onyo6nukoBaHbl B crieayrowmx paborax

Cmambu e u3zdaHusix,
pekomeHOyemMbIx dkcnepmHbiM coeemom BAK P®

1 Bepemennuxosa, O. b. CylHOCTh U KJIaCCU(UKAIMS BUAOB MHHOBAI[HOHHOM
JIESATENPHOCTH CyOBEKTOB Maloro M CpegHero mpeamnpuHuMarenbcTBa [Teker]
/ O. b. Beperennukosa, E. I'. llenna // M3BecTust YpaabCKOro rocyAapcTBEHHOTO KO-
HOMHUUeckoro yauBepcutera. 2011. Ne 5 (37). —0,4/0,2 . 1.

2 Bepemennuxosa, O. B. CoBepllieHCTBOBaHHE Mep (DHHAHCOBOH ITOJUICPIKKU
MaJbIX M CpeqHMX WHHOBAnMOHHBIX mpeanpusatuil [Texcr] / O. b. Beperennukosa,
E.T. llleuna // Yupasnenemn. 2012. Ne 3-4 (31-32). — 0,4/0,2 1. 1.

3 lleuna, E. I'. Ouenka 3¢ dexruBHOCTH Mep (UHAHCOBOU MOIICPIKKH MAJBIX
U cpeaHUX HHHOBaUMOHHBIX npeanpuatuid [Texcr] / E. I'. lenna // O6pazoBanue. Hay-
ka. anoBanun : OxHoe nzmepenue. 2012. Ne 2 (22). — 0,5 m. .

4 leuna, E. I DUHAHCOBO-KPEAUTHBIA MEXaHM3M TOAJCPKKH MAIBIX U Cpel-
HUX HHHOBAMOHHBIX npennpustuii [Tekcr] / E. I'. lllenna // Kacnmiickuit peruos : mo-
JINTHKA, JKOHOMHUKA, KyiIbTypa. 2012. Ne 2 (31). — 0,4 . 11.

MoHoezpaghuu

5 Bepemennukosa, O. b. Mayoe u cpenHee NpeANpPHHAMATEIBCTBO TOPOIOB
CBep/UTOBCKOM 00J1aCTH: COCTOSHHE M MepcneKTHBEI pa3BuTHs [Tekct] : [MoHOTrpaduwms]
/ O. B. BeperennnkoBa, A. B. Makapos, E. T'. [llenna. ExarepunOypr : M3za-so Vpai.
roc. 9KoH. yH-Ta, 2011. T. 1. T'm. 1. —22,32/4,5 m. 7.

Cmambu u Mamepuarbl 8 NPoYux u3zdaHusIx

6 Lleuna, E. I'. IIpobaeMbl 1 IEPCIICKTHBHI Pa3BUTUSI MAJIIOTO M CPEIHETO Ou3-
Heca Ha coBpemeHHOM dtare [Tekcr] / E. I'. llenna / CoBpeMeHHass SKOHOMHYECKAs
Mozens. [Ipobiaemsl ¥ mepcHeKkTHBBl : MaTepuainbl MexIyHap. Hayd.-TIpakT. KOHQ. :
B 2 4. Maruutoropck, 2009. Y. 1. — 0,21 m. .

7 lleuna, E. I DxoHOMUYECKasl CYIIHOCTh MaJIbIX MHHOBAIL[MOHHBIX MPEANPH-
stuii [Teker] / E. T'. Illenna // Wnrterpanus Haykd, 0Opa30BaHMs U MPOU3BOJCTBA —
CTpaTerusi pa3BUTHUS MHHOBALIMOHHOW JKOHOMHKHM : Marepuansl I MexayHap. Hayd.-
npakT. KoH. : B 4 4. ExarepunoOypr, 2011. Y. 2. — 0,23 m. 1.

8 llleuna, E. I Oco0eHHOCTH WHHOBAIIMOHHOTO Majioro OusHeca [Tekcr]
[E.T. Illenna // Ponb GpUHAHCOBO-KPEIUTHON CHUCTEMBI B PEATU3ALMU MPHUOPHUTETHBIX
3a1ad pa3BUTHUsI SKOHOMUKH . Mmatepuansl 4 (15)-it MexnyHap. Hayd. KOHQ. : B 2 T.
Cankr-IlerepOypr, 2011. T. II. — 0,2 m. 1.

9 llleuna, E. I'. Ponp Majoro MHHOBAalHOHHOTO OM3HEca B COBPEMEHHOW 3KOHO-
muke [Teker] / E. T'. lllenuna // [Ipo6nembl pa3BUTHS MOJIOJEKHOTO MPEAPHHAMATEIb-
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CTBa B MHHOBAIIMOHHOH cpenie : MaTtepuayisl MexxayHap. Hayd.-IipakT. KoH}. Exarepun-
oypr, 2011. - 0,21 m. .

10 Llleuna, E. I'. Vicro4HUKY (MHAHCHPOBAHMS MaJIbIX WHHOBAI[MOHHEIX HpeJ-
npustuit [Texer] / E. I'. lllenna // ®unancoBsIii MeHemKMeHT. Brim. 2 : Hayd. 3amicKu
Kadeaps! (MHAHCOBOTO MEHEPKMEHTa Y pabCKOTO TOCYAapCTBEHHOTO SKOHOMHYECKOTO
yauBepcureta. 2012. Ne 2. — 0,17 m. 1. (B mevyar).

11 Hleuna, E. I VHdpacTpyKTypa rocyJapCTBEHHOW MOIIEPKKH CyObEKTOB
MaJloT0 M CpeiHero npeanpuHuMarenscTBa B Poccuiickoit ®enmepammu [Texer]
[ E.T. llenna // YupapieHue GU3HEC-TIPOLECCAMH U 3KOHOMHKO-(DMHAHCOBAsT KOMIIO-
HEHTa COBPEMCHHBIX COIMAIFHO-IKOHOMUYECKUX CHCTeM : Martepuaibl Beepoc. Hayw.-
npaxt. koH¢. Bonrorpan, 2011. — 0,35 m. .

12 lleuna, E. I'. IHHOBaIIMOHHAs! aKTUBHOCTD MAJIBIX M CPEIHUX HPEIIPUSITHHA
B CeepmnoBckoit oonactu [Teker] / E. T'. lllenna, O. b. Beperennukona // aHOBanu-
OHHBIE MOAXO/BI K PEIICHHUIO COIHAILHO-I)KOHOMHUYECKHUX MPOOIeM : MaTepHansl Mex-
IyHap. Hayd.-TIpakT. KoH®. : B 2 4. Hmwxuuit Tarmn, 2011. Y. 2. - 0,28/0,14 m. .

13 lleuna, E. I OcOGEHHOCTH HOPMATHBHO-TIPABOBOTO PEryIHPOBAHUS MAIIBIX
U cpenHUX WHHOBaUMOHHBIX mpeanpusataid [Texcr] / E. I'. lllenna / HHOBanIMOHHOE
pa3BUTHE POCCUICKOH SKOHOMHUKH : Martepuansl [V MexnyHap. Hayd.-TpakT. Gopyma.
M, 2011.9.3.-0,2 . 1.
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CopepxaHue guccepTaumMoHHON paboTbl
BBEJIEHUE

1 OCOBEHHOCTHU ®VTHAHCOBOTI'O VIIPABJIEHNW MAJIBIMI
1 CPEAHMMU NHHOBAIIMOHHBIMU ITPEAITPUATUAMUN

1.1 Ponp 1 3HaYEHHE MAJIOTO U CPEJHEr0 MHHOBAIIMOHHOTO
TIpeANPUHAMATENECTBA B Pa3BUTUH SKOHOMUKH Poccuiickoit denepanun

1.2 OcobennocTH (hMHAHCOBOH ESTEIHHOCTH MAIIBIX M CPETHUX
WHHOBAIIMOHHBIX MIPEAIPUSITHH

1.3 CpaBHuTenbHas XapaKTePUCTHKA POCCUICKON M 3apyOexHOI Mozeneit
(MHAHCOBO-KPEINTHOI MOICPIKKH MaJIbIX U CPEHUX
MHHOBAIIMOHHBIX NPEANPHUATHH

1.4 ®uHaHCOBO-KPEANUTHBIH MEXaHU3M IOICPKKH MATIBIX U CPETHUX
MHHOBAIIMOHHBIX NIPEANPHUATHH Ha (elepalbHOM ypOBHE

2 ®UHAHCOBO-KPEJUTHBI MEXAHN3M IOJIJIEPXKKA MAJIBIX
U CPEJHUX UHHOBALIMOHHBIX ITPEJIIPUSATUIA B PO
(HA IIPUMEPE CBEPJIJIOBCKOI OBJIACTH)
2.1 DKOHOMHYECKHUH BKJIaJl MaJIbIX U CPEJHUX HHHOBALIMOHHBIX MPEIIPUATHH
B Pa3BUTHE SKOHOMUKH CBEPIIOBCKO 00JIacTH
2.2 ®UHAHCOBO-KPEIUTHBIC HHCTPYMEHTBI MOICPIKKH MAJIBIX M CPEAHHUX
MHHOBALIMOHHBIX MPEANPUATUI Ha PETHOHAIBHOM ypOBHE
2.3 OueHka conuagbHO-3KOHOMHUECKOH () (DEKTUBHOCTH MAaNBIX U CPEIHUX
WHHOBAIIMOHHBIX MPEANPUSITHH

3 COBEPHIEHCTBOBAHUE ®UTHAHCOBO-KPEAUTHOI'O MEXAHU3MA
[IOJJIEPKKU MAJIBIX U CPEJIHUX MTHHOBALIMOHHBIX ITPE/IIPUATUIA

3.1 ®opmupoBaHnE KOMILIEKCHOTO (PHHAHCOBO-KPEIUTHOTO MEXaHU3Ma
MO/IACPIKKH MAJIBIX M CPETHUX MHHOBALMOHHBIX MPEINPHUATHI
Ha (efepaIbHOM M PETHOHAIEHOM YPOBHSX

3.2 MeToan4ecKuii moAXo[ K oreHKe 3 (PEKTHBHOCTH MEp
(bMHAHCOBO-KPEUTHOM MOJIEPIKKH MaJIbIX U CPEIHUX
WHHOBAIMOHHBIX MPEANPUSITHHA

3AKJIIOUEHUE
BUBJIMOI PAOUYECKHIA CIIMCOK

TIPUJIOXEHUW A
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IToanucano B meuats 10.04.2012.
®opmar 60 x 84 Y/36. Tapuutypa «TaiimMc». Bymara odcerHast.
ITeyats mockas. Yeu. neu. 1. 1,43. Ileu. . 1,5.
Tupax 150 k3.

OrneyaTaHo ¢ TOTOBOTO OPUTHHAN-MAKeTa B [OPa3/IeICHUN ONepaTHBHON momurpadun
VpabcKoro rocy1apcTBEHHOr0 SKOHOMUYECKOTO YHHBEPCHUTETa
620144, r. ExatepunOypr, yi. 8 Mapra/Hapozanoii Bonu, 62/45



