B 00BpeIMHEHHBIN TUCCEPTAIUMOHHBINA COBET
J1999.118.02 Ha 6a3e ®I'EOY BO
«YpanbCKUil rocy1apCTBEHHBIM SKOHOMHYE-
CKUU YHUBEPCHUTET» U

OI'AOY BO «OxHO-Ypansckuii rocynap-
CTBEHHBII YHUBEPCUTET

(HalMOHAJBHBIN HCCIIEHOBATENBCKUN YHH-
BEPCUTET)»

OT3bIB

Ha aemopegepam ouccepmayuu Poouyesoit Banepuu Bopucoensl na memy
«Cucmema pepunancuposanun Kpeoumnoix opzanusauui banxkom Poccuu u
ee eiuAnUe HA CO60KYRHYI0 DAHKOECKYI0 TUKEUOHOCHbY, NPEOCMABNIEHHOU HA

COUCKAHUE Y4eHOU CMeneHil KaHOUOama SKOHOMUYECKUX HAYK NO CReYUuaibHOCHIU

08.00.10 — @unancei, OenedxncHoe obpawenue u Kpeoum

Hcxons U3 TeMBI U COEp)KaHUs TUCCEPTAIMOHHOTO MCCIIENOBaHMs, MOXKHO
KOHCTaTHPOBAaTh TOT (AKT, YTO paboTa BBIIONHEHA II0 OJHOMN M3 aKTyaJIbHBIX IIPO-
OyieM, IPHUCYITUX CIIOKUBIIEHCS COBPEMEHHOM S9KOHOMUYIECKOU CUTYalluH B CTPaHe.
IIpexne Bcero, 3T0 OOBICHIETCS TEM, UTO NEHEXKHO-KPEAUTHAS IIOJIMTHUKA SBIIIETCS
OJJHHMM M3 Ba)XKHBIX MCTOYHHUKOB JUIs oOecredeHust 3 GeKTHBHOTO GYHKIHOHHPOBa-
HUSI IeSITEIbHOCTH JIF0OO0Tr0 TOCyAapCcTBa, B TOM YKCie U B Poccuu.

PedunancupoBanue SBISETCS OJHAM U3 BXHEHIIINX U BOCTPEOOBAHHBIX HH-
CTPYMEHTOB JEHEXHO-KPEIUTHON MONUTUKU. B LeNsxX BIMSHUS Ha JHMKBHIHOCTH
KpeIUTHBIX opranusaumii [lentpansHelii 6ank Poccuiickoit @eneparyiu HCIOIB3yeT
KPaTKOCPOYHEIE ¥ CPENHECPOYHbBIE HHCTPYMEHTHI pedUHaHCUpOBaHusI. BsIOOp vH-

CTPYMCHTA 3aBHUCHUT OT Pa3BUTHUA M&KpOSKOHOMH‘IGCKOfI CUTyalliHl B CTpaHe.
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B HacTosimee BpeMst pazpaboTaHbl U JEUCTBYIOT MEXaHU3MBI pe()UHAHCHUPO-
BaHUS 0aHKOB, KOTOPBIE PA3IMYaAOTCS 10 CTEIIEHH OIlepaTUBHOCTHU NpHUHITUS baH-
koM Poccuu pemenus o npenoctaBieHuy kpeaura. OqHako, Kak moKa3bIBaeT Mpak-
THKa, TAHHOMY MHCTPYMEHTY YJI€JIe€HO HEeJAOCTaTOYHOE BHHUMaHHEe. DTO 0COOEHHO
XapaKTepHO JJIS PEeLIeHHs 3a/1a4 10 Pa3BUTHIO pehUHAHCHPOBAHMS KPEAUTHBIX Op-
raHu3alyil B COBPEMEHHBIX YCIOBUSX.

[IpenmeT u 0OBEKT UCCIENOBAHUS COOTBETCTBYET CIIEIUATBFHOCTH, IO KOTO-
poii mpeacTaBisAeTcs AUccepTaloHHas paboTa. ABTOPOM IPOBE/IEH MUPOKUH THC-
KyCCHOHHBIN aHanu3 QyHAaMeHTaIbHBIX IOJO0XEHUN SKOHOMUYECKOU U (pUHAHCO-
BOIl HAYKU B KJIACCHYECKOM U COBPEMEHHOM IOHMMAHWM KOHIENTYaJIbHBIX MTO3U-
U TEOpUU U MPaKTUKU B 00JACTH JACHEKHO-KPEIUTHOU IIOJUTHKU, B TOM YHUCIIE
pedrHaHCUPOBAHUSL.

Haydunas HOBU3Ha B JaHHOM JIHCCEPTALIMIOHHOM HCCIIEOBAaHUHU 3aKITIOYAETCS
B aBTOPCKUX BBIBOJAX U MPEIJIOKEHHUIX, CHOPMHUPOBAHHBIX Ha OCHOBE aHAJH3a U
0000IIIeHUs TOCTHKEHHUH B 00/1acTé peMHAHCUPOBAHHUS, U KOTOPBIE, BHOCST BKJIA]
B JalbHEWIIIee pa3sBUTUE TEOPUU U METOOJIOTHH JIE€HEKHO-KPEIUTHOI'O PETYIHPO-
BaHUS, a TaK)Xe B pa3pabOTKy KOHIENTYaJIbHBIX OCHOB UX OITHMH3ALUU B COBpE-
MEHHBIX YCIOBUSIX.

Oco60 3HaYMMBIM JOCTHKEHUEM COMCKATeNs SIBIsSIeTCs 000CHOBaHHAS TpakK-
TOBKA ITIOHSATHSI CUCTEMBI pe(PHAaHCUPOBAaHUS KPEIUTHBIX opranu3anuii. C mo3uIHH
aBTOpa HCCJefoBaHMs, cUcTeMa peduHaHcupoBaHus bankoM Poccuu KpemuTHBIX
OpraHu3alyii paccMaTpuBaeTCs Kak COBOKYITHOCTb CyO'bEKTOB, IIPUHIIAIIOB OpraHu-
3allid, BUJIOB U CIIOCOOOB KpeauToBaHUs OaHKOB, a TaKXKe HOPMaTUBHO-IIPABOBOM
6a35l, C TOMOIIIBIO KOTOPBIX OCYIIECTBIISIETCS PETYIHPOBAHNE JEHEKHO-KPETUTHON
ctepsl ¢ LeNbl0 BO3IEUCTBUS Ha pe3ybTaT — COBOKYITHYIO OAHKOBCKYIO JIKBH/I-
HOCTb.

Ha ocHOBe IpoBeIeHHBIX UCCIIEOBAaHUM, JONOJHEHHBIX U MILTFOCTPUPYEMBIX

IIPUKIIaJHBIMU HCCJICOBAHUSAMU, HA YPOBHE KPEIUTHBIX opralesauHﬁ CBepI[J'IOB-
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CKOI1 00J1aCTH aBTOPOM pa3paboTaHbl HAYYHO-TIPAKTHYECKHE PEKOMEH IAIIHH T10 CO-
BEPIIIEHCTBOBAHUIO MHCTPYMEHTapHs peQUHAHCUPOBAHHUS B YCIIOBHUSX COBpPEMEH-
HOM OaHKOBCKOU cucTeMbl. J[0ka3aHO, UTO MX NMPaKTUYECKOe HCIIOIh30BaHUEe 03~
BOJIUT PEIIUTH NPOOIeMbl HEXBATKU JTUKBUIHOCTH Y KOMMEpPYECKUX OAHKOB, YXY/I-
IMeHUS] YCIOBUM KpEeIUTOBAHUS PEabHOrO0 CEKTOpa SKOHOMHKH, a TaKKe 3HAYH-
TEJIFHOI'O OTTOKA KalWTaja, B TOM Yucie yepe3 0aHKOBCKHI CEKTOP M IPOJOJIKHUTh
pabory 1Ib P® no co3nanuio Mexanu3Ma peUHaHCUPOBaHUS OaHKOB I obecrie-
YeHHe aKTUBOB, BXOASIINX B «EOUHBIN ITyJI 00eCTIEYeHUSD).

Bwmecre ¢ TeM, B Ipe/cTaBIEHHOM aBTOpedepare UMEIOTCS HE3HAYUTEILHEIE
HEeJOCTaTKH, KOTOPBIE B KOMIIJIEKCE HE YMEHBIIAIOT HAyYHYI0 U IPAKTHIECKYIO 3Ha-
YIMOCTB paboThl. B kauecTBe 3aMedaHuii MOXKHO OTMETHTH CIIENYIOLIHE:

1. ABTOpOM HEOCTAaTOYHOE BHUMaHUE YIEJIIEHO PACCMOTPEHHIO IOCIETHIX
pemenuii banka Poccuu o peanuzanuy KoMIiekca Mep O COBEpIIIEHCTBOBAHUY CH-
CTeMBI HHCTPYMEHTOB pe(UHAHCUPOBAHUS U IIEPCIIEKTHB MX Pa3BUTHS,

2. OTcyTCTBYET OllpeieNIeHHe AeHEKHO-KPEAUTHOM MouTHKY banka Poccun,
XOTS B IUCCEPTAIIMOHHON paboTe OHO YETKO IPOCIIEKHUBAETCS.

B nenom nuccepranus Ponuuesoit B.b. Ha Temy: «Cucrema pedunancupoBa-
HUS KpeOUTHBIX opranusanuii bankom Poccuu u ee BnusiHuEe Ha COBOKYITHYO OaH-
KOBCKYIO JIMKBUIHOCTEY» SBIISIETCSI CAMOCTOSITEIbHBIM 3aKOHUYEHHBIM HCCIIEI0Ba-
HHEM, 00JIajafollM BHYTPEHHUM €IUHCTBOM, COJIEP)KUT HOBBIE HAyUHBIE PE3YIlb-
TaThl U [IOJIOXKEHHUSI, CBUAETEILCTBYIOIIKE O JMYHOM BKJIaJIe aBTOPA B HAYKY H ITPaK-
TUKY yIpaBiIeHUs] 0aHKOBCKOM JIMKBUIHOCTH, B JAHHOH paboTe pelleH psijT BayKHEH-
IIUX IpobIIeM.

JanHas pabora, mpeacTaBlIeHHas HAa CONCKaHUE YIEHOHM CTEIEeHH KaHIuaaTa
skoHOMHUYeckuX Hayk 1o crenuainsHocTtd 08.00.10 — «DunaHCh, AeHEe)XHOE 00pa-
IIIEHUE U KPeAUT» COOTBETCTBYET TPeOOBaHUAM, IPEIBSIBISIEMbIM K AUCCEPTAIIMOH-
HBIM ucciieoBaHusaM (1. 9 Ilomo)xeHus 0 IpUCYXIEHUH YUYEHBIX CTeleHel, yTBep-
xaerHoro llocranoBinenuem IIpaButensctBa Poccuiickoit ®enepamuu  OT

24.09.2013 Ne 842) n pekoMeHIyeTCsl K NPEICTABICHUIO B CIIELHATH3HPOBAHHBIN
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JIACCEePTAIlMOHHEBINA COBET, a ee aBTOp PoamdeBa B.b. 3acimyxuBaeT npucyxaeHus
CTEeNeHH KaHIuAaTa SKOHOMUYECKH HaykK 110 crieruanbHOCTH 08.00.10 — «DuHaAHCHI,

JIEeHEeXXHOE O0paIeHue U KpeauTy.

3aMecTUTeNh JUPEKTOpa [0 HayKe MHCTUTYTa
ympaBieHus U GprHaHCOB balikanbckoro /

O fleri ey
rOCyJapCTBEHHOI'O YHUBEPCUTETA ! e

XKurac M.I'.

Xurac Maprapura I'epyTrcoBHa, JOKTOp 5KOHOMUYECKUX HayK, Tpodeccop

Ilourt. agpec: r. UpkyTck, yiu. Jleauna 11
ten. +7(3952) 500008, BH.162, 134

e-mail: gigasmg@mail.ru

ITonnoe nHa3Banue opranusauuu: GPI'bOY BO «balikansckuil rocymapCTBEHHBINA
yausepcure (BI'Y)

JIOIDKHOCTB: 3aMECTUTENb JUPEKTOpa 110 HayKe MHCTUTYTA yIPaBIIEHUS U HUHAH-
coB bailkanbCKOro rocy1apCTBEHHOIO YHUBEPCUTETA

i CTapwmit penonpgHas



