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OT3bIB

Ha aBTOpe(epar nucceprauuu MeTeseBoiit Mapunbsl AHaTo/IbeBHBI Ha TeMy «PasuTie
nporuecca my0JIMYHOro yIpaBIeHUs HHGPACTPYKTYPOil HHBECTULIHOHHOMN JAeSTeNbHOCTH Ha
ME30ypOBHE», IPE/ICTABJICHHOM HA COMCKAaHHUE YYEHOH CTEIEHH KaHU1aTa SKOHOMHUECKHX

Hayk 110 crienuaabHocTH 08.00.05 — DKOHOMUKA U yIIpaBIeHHe HApOAHBIM XO3SHCTBOM

(MEHeIKMEHT).

[loBbllneHHe 3HAYMMOCTH YNpaBIEHUS pa3IMYHBEIMH ACHEKTAMH IeSTENLHOCTH Ha
MC30ypOBHE B  NOCTH)KCHMH CTPATETHYCCKHX LEJIeH pasBUTUSA JKOHOMUKHM — CTPaHBI
00ycnoBMBaeT HEOOXOAMMOCTh Pa3pabOTKH METOLMYECKOrO TMOMXONA M HHCTPYMEHTApHS
YIPaBICHUS COLUHUATBbHO-9KOHOMUYECKUMHU TPOLECCaMH  DPa3BHTHsS TEPPUTOPHH HA OCHOBE
NPOrpecCUBHBIX  YNPABICHYECKUX  KOHUEMNUMH, METOAMK, HHCTPYMEHTOB, C  Y4YeToM
JCHCTBYIOIIMX OPraHA3allMOHHO-METOIHYECKHX YCIOBUH. Bormpocam pa3spaGoTKH MeXaHH3MOB
YIPaBJICHHUS HHBECTHIIMOHHON JEATENIbHOCTBIO B cyObekTax PD ynensercs Gobloe BHUMaHKME
Ha (beslepaTbHOM ypOBHE rOCYNapCTBEHHOTO ympasieHus. OmHaxo, NEeHCTBYIOIHC MCTONUKH U
CTaHIapTBl OTBEYAIOT MEJIIM U 3aJadyaM CTPATETHYeCKOro MEHEIKMEHTa MAakKpOYPOBHS
OKOHOMHUKH. [Ins weseil OnepaTWBHOTO YIPaBIeHHs IPOLECccaMH HAa MEe30YPOBHE aKTyalbHOM
ABIACTCA  3a7a4a  pa3pabdOTKM  METOMMK, CHOCOOCTBYIOIIMX —pPasBUTHIO KOHKYPEHTHOTO
MHBECTUIIMOHHOIO K/IMMaTa CyObeKTOB PP ¢ y4eTOM HHTEpEecoB CTEHKXOJIIEPOB TEPPHTOPHH.

Bormpockl ynpaBneHHs HHBECTHLHOHHOW JAEATENBHOCTHIO, COLHAIBHO-3KOHOMHYECKOH
MH(PACTPYKTYPOH TEPPUTOPHH, COBPEMEHHBIX MOAXOAOB K MYOIMYHOMY YIpaBieHHUIO
COLMANBHO-3KOHOMHYECKHUMH CHCTEMAMH, TEOPETHUYECKMX H I[PAKTHYECKMX MCCIIeI0BAHMUMI
NMpoOIIeM pa3BUTHs NAPTHEPCKUX OTHOLIEHMH roCynapeTBa  OM3HECA IIHPOKO IIPEICTABICHE! B
3apyOeXKHOH M OTEYeCTBEHHOH mTeparype. ONHAKO HENOCTATOYHO H3YYEHHBIMH OCTAIOTCS
TCOPETHYIECKUE aCMEKTEl COBOKYITHOIO IMOHATUS «IyOJIHYHOE yHpaBleHHe HHDPAcTpyKTypoit
MHBECTHIHOHHON NesITEJIbHOCTH Ha Me30ypoBHe». Kpome Toro, uMeromuecs TeopeTHYecKHe i

HAYYHO-TIPaKTHYECKHE pa3paOOTKH HE OTPaKaloT M3MEHEHHI B MpakTUKe MyOIHYHOrO



YIpaBJIeHHs HHQPACTPYKTYpoil HHBECTULMOHHON IEATEIbHOCTH Ha ME30yYpOBHE IOC]IE
BHCIPEHUSA MCTONUK CTaHAapTa AESTETbHOCTH OPraHoB HCIIOJHUTEIBHOM BIacTh cyOBheKToB PD
Mo oOecrnedyeHHI0 OJIArONPHATHOTO HHBECTHIIMOHHOTO KIMMaTa M CTaHIapTa pPa3BUTHUS
MHCTHTYLHOHAIPHOH CPe/Ibl B Chepe rocynapcTBEHHO-YaCTHOTO MAapTHEPCTBA B cyObekTax Pd.
Bospactaromas moTpebHOCTh CyOBEKTOB MyOIMYHOrO YIIPABIEHHS B (OpMHPOBaHHUH HOBBIX U
Pa3sBUTHH HUMEIOLIMXCST MEXaHH3MOB OIIEPAaTUBHOTO YIPABIIECHHS COIMAIBHO-3KOHOMHUYECKUMU
MpoueccaMH Ha Me30YpOBHE OOOCHOBBIBAIOT —aKTYaJbHOCTH TEMBI AHCCEPTALIMOHHOTO
uccrenoBanus Metenesoit M. A,

Conepxanne aBTopedepaTa MO3BOISET YyTBEPXKAATh, YTO ABTOPOM B JOCTATOYHOM
00beMe NMpoaHaIN3HPOBAH MACCHB TEOPETHUECKUX PabOT, MOCBSIIEHHbIX BOIIPOCaM MyOJIHYHOTO
YIpaBlIeHuss HHQPAcTPyKTYpOH HHBECTHLHUOHHON IeSTeTBHOCTH HA ME30ypOBHE, a TaKKe
MacCHB JOKYMEHTOB, PETJIAMEHTHUPYIOLIUX IMPONECCH MyOIHYHOrO yNpaBIeHHS HA MTPAKTHKE.
Paboty oTnnM4aeT HOBH3HA TOIXOI0B U OPHIMHATBLHOCTH BBIBOIOB.

Teopernveckuii MHTepec HPENCTABISIOT pa3fensl PabOThl, MOCBSIICHHBIE Pa3BHTHIO
(byHIaMeHTaNbHBIX IIOJOXKEHHM, 00pasylomuX [OHSITHHHBIN H COIEPIKATENBHBINA  anmapat
mpouecca MyONMYHOrO yIpaBlIeHUS HHPPACTPYKTYpPOil HHBECTHLHOHHON NESTENbHOCTH Ha
ME30YpOBHE, MPEICTABICHUIO OPraHH3alMOHHOW HepapXuu IMyOJIHYHOrO  YIpPaBJIEHHUS
HH(QPACTPYKTypoil  WHBECTHIHOHHOH  JEATE]bHOCTH  Ha ME30ypOBHE;  00OCHOBAHHIO
LeIeCO00pasHOCTH  OPTaHM3alMM  CHCTEMBI IMyGIMYHOTO  YHpaBIeHHUs HH(pacTpyKTypoi
MHBECTUIIHOHHOH NESTEIbHOCTH Ha ME30YPOBHE C HCIIOJB30BAHHEM IPOLECCHOrO MOAX0a H
CHHTE3-KOHLENLUUH TOCyJapCTBEHHOTO MEHEIKMEHTa, OOBEIMHSIONEH NPUHIMIE HOBOTO
roOCy1apCTBEHHOTO MEHE/DKMEHTA U CETEBOTO COLHATBLHOTO YIIPABIEHHUS.

MeTonnueckuli HHTepec MpPeACTABIACT, NPCATOKCHHDIN aBTOPOM  OPHUIMHAJIbHBIN
METOMMYECKUH MOAXOA K PasBHTHIO Mpolecca IyOIMYHOrO YIpaBlIeHHs UHQPACTPYKTYpOH
MHBCCTHLIHOHHOH NEATeIbHOCTH HA OCHOBE KOHLEMLHH [TOCTOSHHOTO COBEPIIEHCTBOBAHMUS
MIPOLIECCOB yIpaBiaeHus D. JleMuHra.

[IpuknanHas UEHHOCTh HCCIENOBAHMS 3aKIIOYAETC B pa3spabOTKe METOLHYECKOro
obecrieyeHns: MOHUTOPUHTA U KOHTPOJIS Ka4eCTBa MyOIMYHOrO yIIPaBICHHUs UHPaCTpyKTypoii
VHBECTULHOHHOH JIEATENBHOCTH Ha ME30YpPOBHE, BKJIOYAIOLIEr0: MOJIeNb HH(YOPMALMOHHO-
KOMMYHHKALMOHHOH TLIOMAAKH; METOIUKY KOHTPOJIA Ka4eCTBa YIpaBIE€HUs HHPPACTPYKTYpOii
MHBCCTHIHOHHON  NesTeTPHOCTH B CyObektaXx P® Ha OCHOBE 3KOHOMETPHYECKOTO
MOJIETMPOBAHUA MHBECTHLIHOHHBIX MPOLECCOB, CTATHCTHYECKOrO KOHTPOJIS XOAa IIPOLECCOB U
pacteTa CpPaBHUTEIbHBIX IIOKa3aTeseil, peHTHWHra NpPUBIEKATENBHOCTH HHPPACTPYKTYPHBIX

00BEKTOB JUIST IOTEHIIUAJIBHBIX HHBECTOPOB.



IIpu oOmmedl NONOXMUTETLHON OLEHKE BBITOMHEHHOH paGOThI, OTHETBHBIE BBIBOJLI
HYKJaroTCst B Oosiee yOennTeNbHOM apryMeHTal y, B YaCTHOCTH, B aBTOped)epaTe OTCYTCTBYET
obocHoBaHHe BEIOOpa cocTaBa cyOBbekToB PO CHOHpPCKOro (GemepalbHOTO OKpyra [ OLEHKH
Ka4ecTBa yNpaBJICHUS WHBECTULHOHHOW nesTensHocThiO (Tabmuma 3), kavectBa myGIMYHOrO
YIpaBlIeHHsS HHPPACTPYKTYpOH HHBECTHLHMOHHON nesrensHocTH (Tabmuua 8); a Taxke s
pacyeTa CpaBHHUTEIBHBIX IIOKAa3aTeJIcH KadecTBa YNpPaBICHHs OO0BeKTaMH WHH(PACTPYKTYphI
MHBECTHUMOHHOH mestenbHOCTH  (Tabmuua 5), cpaBHUTENbHBIX IOKazaTeled KadyecTma
yrnpasieHus HHCTUTyToM ['UIT (Tabnuna 6).

OnHako B LENOM MNpeIoKeHHble B padoTe IOAXOIBI M BBIBOIBI HMEIOT HAYYHYIO H
MPAKTHYECKYIO  3HAYMMOCTh, BBICKA3aHHBIE 3aMEUAHUS HE CHIDKAIOT —TEOPETHYECKOIA,
METOANYECKOH U MPaKTHYECKOH 3HAUMMOCTH IPOBEICHHOIO IHCCEPTALMOHHOIO HCCIEI0BAHHUS.

Ha ocHoBaHWM BBIIEH3/I0KEHHOrO, MOKHO CHENAaTh BBIBOJ, YTO JMCCEPTALMS HA TEMy
«PasBuTHe mpomecca IyONMYHOrO  yNpaBlIeHHS UHPPACTPYKTYpOHl  MHBECTHIHOHHOMN
TEATENIPHOCTH  Ha ME30YPOBHE» SBISETCA CaMOCTOATEIbHOH M 3aBEpIICHHOW HaydHO-
MCCIIEIOBATEILCKON pabOTON M MOJHOCTBIO COOTBETCTBYET TpeOoBaHUAM 1.9 «Ilo0KeHusT 0
IPUCYKACHUH  YYCHBIX CTeMeHeH», yTBepxkaeHHOro [loctanoBnenuem [IpaBuTenbcTBa
Poccuiickoit @enepauuu ot 24.09.2013 r. No 842, mpeabsBiseMbIM K AHCCEPTAlHSAM Ha
COMCKaHHE YYECHOW CTETNEHH KaHIuIaTa 3KOHOMUYECKHX HayK 1o cnenuansHoct 08.00.05 —
OKOHOMHMKA H YIpaBJCHHE HAPOIHBIM XO3AHCTBOM (MEHEIKMEHT), a ee aBTop Merenesa
MapuHa AHaTOIbEBHA 3aCTyKHBAET NIPUCYKACHHUS YIEHOH CTENeHH KaHIMAaTa SKOHOMUIECKHUX

HayK.

Tabamuukosa Onbra JIbBoBHa,

KaHauaaT SKOHOMUYECKUX HayK, OLEHT,

JIOLIEHT Kaeapel MEHEeDKMEHTA B OM3HEC-TEXHOIOTHI

®I'BOY BO «Poccuiickuit 5KOHOMUYECKHU —
yuusepcuteT uMm. I'. B. [TnexanoBa — Kemeposckuit ol Yy
MHCTUTYT (umman) e A'L 0. JI. TabamHnKOBa
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